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STATEMENT FROM THE CHAIRMAN

TRBES

FINANCIAL REVIEW

According to China’s National Bureau of Statistics,
China’s GDP grew 6.9% and Total Retail Sales of
Consumer Goods increased by 10.4% in past first half
year of 2017. The economic indicators came in above
expectations which indicated the China’s economy is
holding steady. However, the growth in retail industry
was significantly weaker than the overall GDP grew. Life
depends more on the internet and technology, upgrading
of consumer demand, innovation and transformation of
enterprises in all aspects, all the above factors forcing the
adjustment in the retail industry.

Under this environment, the Company adheres to
consumer demand and returns to core commercial
retail. We constantly enrich merchandise mix; improve
operational efficiency as well as consumer experience
and also strength the cost control in order to maintain
the steady growth of retail business. During the reporting
period, the Group achieved total sales proceeds of
RMB5.67 billion. Profits before tax was RMB349 million
flat with last year correspondence period. Profits
attributable to shareholders was RMB227 million and
basic earnings per share in the first half of 2017 was
RMB10 cents.

BUSINESS REVIEW

Under the new environment, there is a dramatic change
in consumer demand and market competition. There
are a lot of directions of development in retail industry
including full range of online and offline integration in
retail operators, scenario-based consumption and multi
business alliance that provide one-stop aggregated
service, smart and efficient of supply chain system.
All these factors push Springland’s management into
a higher standard. Focusing on core business and
customer orientation, Springland continuous implement
new technologies and embrace new retail interesting to
improve operation efficiency were the main direction for
past six months of 2017.
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STATEMENT FROM THE CHAIRMAN

The main tasks in the first half of the year are to clearly
define store formats and find ways to improve business
efficiency. Department store division has established three
store formats including model department store, shopping
mall and commercial property. Systematic procedure and
standardized construction are set up for the three store
formats. The renovation and upgrading in Wuxi Yaohan,
Nantong Yaohan, Changxing Yaohan, Yixing Yaohan,
Jiangyin Yaohan and Yangzhou Wanijiafu pave the path to
meet local consumer behavior as well as characteristics
and to strength their dominant in local market. Setting up
of the standardize format will help the Group’s expansion
by coping the success store to build new benchmarking.

Springland is committed to enriching merchandise offering
and meeting consumer expectation. As it introduced new
visual, touch and motion elements to upgrade hardware
at department stores and shopping malls, it carried out
extensive brand replacement and structural adjustment to
add more popular brands and online hit that were unique,
stylish and trendy. This has appealed to the younger
consumer groups and helped diversify the merchandise
mix and boost sales. With regard to the supermarket
business, Springland has expedited the phase out of old
product types and brands while bringing in new product
categories and brands based on the prevailing needs of
clients, so as to keep product offerings at stores abreast
of consumers’ changing demand. With new business units
such as juice bars, Daoyin ramen restaurants, general
merchandise stores and cookware stores, Springland not
only restructured and optimized the profit model, but also
responded effectively to the new round of consumption
upgrade, thereby catering the demands of consumers for
quality life, supreme experience and healthy lifestyle.

For the purpose of strengthening product competitiveness,
Springland expanded to upstream industry and developed
advantages in the supply chain. Its efforts in developing
the supply chain will allow it to have better product
control, particularly for the supermarket division. During
the reporting period, the supermarket division actively
promoted renovation of the existing fresh food and
vegetable base and the construction of the new base.
Meanwhile, it expanded a number of remote direct
procurement bases to boost profitability of the product
category. The cold chain logistics and processing center
for fresh food with a planned investment of RMB150
million has started structural construction at the beginning
of the year and is expected to commence operation in
2018. Upon completion of the construction, Datonghua
Supermarket will be able to provide fresher and more
diverse products.
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STATEMENT FROM THE CHAIRMAN

TRBES

Apart from the wide range of merchandise offering,
Springland also attached great importance to leveraging
offline resources and building excellent customer
experience. Hence, it launched the IP-BEST+ service
designed for enterprises, which covered renovation
service of department store functions, building and
operation of online community, integrated marketing
service and customized value-added services, so that
consumers could enjoy convenient, personalized, flexible
and transparent shopping experience.

During the reporting period, Springland continued to
optimize fundamental management function. On the
one hand, it adhered to its own development strategy
and improved talent succession planning and talent
development policy. For example, it organized training for
key positions of different functions to raise professional
standards. On the other hand, in view of the trend of
customized store development, Springland streamlined
the organizational structure to facilitate faster response
to market demand and competition. While delegating
power, headquarter provided timely guidance and carried
out follow-up review through strict evaluation. Hence,
headquarter and stores could work together for success.

PROSPECTS

Looking ahead, uncertainty still pervades the economy.
The sluggish global economy will continue to weigh on
export and the process of urbanization will bring profound
adjustment of the real estate market and investment.
Nonetheless, given the potential and resilience of the
economy in the first half of the year, Springland believes
that the market is likely to bottom out in 2017 as it transits
from the “new stage” to the “normal stage” under the
“New Norm”. In particular, it is expected that the policies
and measures of the PRC government to safeguard
people’s livelihood will lead to steady growth of citizens’
income, which will result in higher living standards and
level of consumer activities such as shopping, traveling
and catering. This will not only provide strong support
to economic growth, but also boost the retail industry.
Against this background, Springland will seek to adapt
and act in keeping with the trend.
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STATEMENT FROM THE CHAIRMAN

Springland believes that professional capability has
contributed to our long-term success in the highly
competitive market. Through developing new operating
model for business integration, new sales model for
transition from sales of merchandise to scenario-based
sales practices, new organizational structure to streamline
management functions and enhance responsiveness
to market trend, new appraisal and incentive system to
offer customized proposals for specific markets, and
new consumption environment for differentiated business
portfolio and brand image, Springland, a retailer focusing
on the sales of merchandise, will actively promote
innovation in pursuit of sustainable and steady profit
growth.

I would like to take this opportunity to thank all the
Director, senior management and staff members of the
Group for their invaluable contribution to the Group, My
gratitude also goes to all the shareholders and business
partners for their constant care and support.

Chen Jiangiang
Chairman
11 August 2017
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

o A R e P AR

FINANCIAL REVIEW

Total sale proceeds (“TSP”)' and revenue

The Group’s TSP were RMB5,671 million for the six
months ended 30 June 2017. TSP of the department store
business decreased to RMB4,189 million, representing
a decline of 1.0% and same store sales dropped by
approximately 2.0% from the same period in 2016. TSP of
supermarket business was RMB1,482 million, basically flat
compared to correspondence period 2016 and same store
sales dropped by approximately 7.2%.

Bt 7% 2] B8

HERMBREBEARE RWA
HZE=2017F6A308 LAl A » NEE A
EMEREREARARES7TIEE L B
BEBEEMEREAEE2016F AL R
TRE1.0%E ARKA18OFEE T RAEHE
TREHI2.0% - BB ESHEMSHREBELER
AR A ,482F & Jr 0 B20164F [F] B H AN 4
T BEHEE TREL7.2% -

For the six months ended 30 June

HZ6A0ALKMAA
2017 2016
0178 016%
Department Department
store  Supermarket store Supermarket
business  business Total busingss business Total
BEEE  BnER A EEER E0ER =il
(RMB millon)
(A\R®EET)

Revenue (as reported) WA (mEERR) 906 1,341 2247 866 1,34 212
Add/(less) /(8
Provision of food and REESRH

beverage services 2 - 2 (1) - (1)
Commission income from BHEEHERSUA

concessionaire sales (638) (25) (663) (643) (24) (667)
(Gross revenue from concessionaire Sales HHELHERER 3,023 166 4,089 4,008 160 4168
TSP HERETELE 4,189 1,482 5671 1,230 1482 5712
Representing Kz
Direct sales ERHE 203 1,281 1,484 167 1292 1459
(Gross revenue from concessionaire Sales FHEEREREH 3,023 166 4,089 4,008 160 4168
Rental income gl 63 % 98 5% £l 8
T3P BEFMEIELEE 4,189 1,482 5671 4230 1482 5712
Same store sales change’ REHER -2.0% -1.2% 9.0% 91%

! TSP = gross revenue from concessionaire sales + revenue
from direct sales + rental income.

2 It represented the change in TSP for stores with operations
through the comparable period.

v OHEMSIRLR - FAEEHE + EEE
BUWA + HE WA -

2 REHEECERT L BRELENHERN

SRUALENEE -

INTERIM REPORT 2017 /1 Ejsi SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #3th BB 1% iR B BR A &)




MANAGEMENT DISCUSSION AND ANALYSIS

For the six months ended 30 June 2017, the revenue of
the Group amounted to RMB2,247 million, representing
an increase of 1.6% from RMB2,212 million, as
compared to the same period of 2016. Revenue from the
department store business increased to approximately
RMB906 million, representing an increase of 4.6% and
revenue from the supermarket business decreased to
approximately RMB1,341 million, representing a decrease
of 0.4% as compared to the same period last year.

Department store business:

For the six months ended 30 June 2017, TSP from the
department store business dropped 1.0% to RMB4,189
million (six months ended 30 June 2016: RMB4,230
million), and same store sales dropped by approximately
2.0%. During the period, gross revenue from
concessionaire sales contributed approximately 93.7%
(six months ended 30 June 2016: 94.7%) and direct sales
contributed approximately 4.8% (six months ended 30
June 2016: 4.0%) to TSP in respect of the department
store business.

TSP by Top Five Stores

The aggregate contribution to TSP from the five largest
department stores decreased to 52.9% in the current
period from approximately 53.9% in the same comparable
period in 2016.

TSP by Merchandise Categories

The proportion of sale proceeds of department stores
from various merchandise categories for the six months
ended 30 June 2017 and the corresponding period in
2016 are as follows: fashion and apparel accounted
for approximately 38.1% (same period 2016: 39.3%);
merchandise related to cosmetics and accessories
accounted for approximately 31.2% (same period 2016:
29.4%); footwear accounted for approximately 8.7%
(same period 2016: 9.5%); and the remaining categories,
including athletic apparel and casual wear, children’s and
home furnishing, household and electronic appliances,
rental income and others, accounted for the remaining
22.0% (same period 2016: 21.8%).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

Commission Rate from Concessionaire Sales and
Comprehensive Gross Margin®

For the six months ended 30 June 2017, the commission
rate from concessionaire sales was 16.3%, representing
a growing of 0.3 percentage points from 16.0% of the
same period in 2016. The increase was mainly due to
improvement in sales quality. The Group intends to
maintain the stability of its commission rate by conducting
periodic reviews and enhancing the merchandise
mix to reflect the changing consumer demands. The
Comprehensive Gross Margin was 21.8% for the six
months ended 30 June 2017 (six months ended 30 June
2016: 21.4%).

Supermarket business:

For the six months ended 30 June 2017, TSP of
supermarket business maintained RMB1,482 million being
flat compared to corresponding period in 2016. It resulted
from the net off of drop in same store sales of 7.2% and
sales contributed from the newly opened supermarkets.
During the period, direct sales contributed approximately
86.4% (six months ended 30 June 2016: 87.2%) and
concessionaire sales contributed approximately 11.2%
(six months ended 30 June 2016: 10.8%) of TSP of the
supermarket business.

8 Comprehensive Gross Margin = comprehensive gross
profit / TSP. Comprehensive gross profit = gross profit of
direct sales + commission income from concessionaire sales
+ rental income + other income (services fee collected from
concessionaires and suppliers).
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MANAGEMENT DISCUSSION AND ANALYSIS

TSP by Top Five Stores

The aggregate contribution to TSP generated from the
five largest supermarkets decreased to 30.6% for the six
months ended 30 June 2017 from approximately 33.8%
for the same comparable period in 2016.

TSP by Merchandise Categories

The proportion of sale proceeds of supermarkets from
various merchandise categories for the six months ended
30 June 2017 and the corresponding period in 2016
are as follow: fresh food accounted for approximately
40.3% (same period 2016: 40.4%); dry foods accounted
for approximately 32.7% (same period 2016: 32.3%),
non-food accounted for approximately 22.6% (same
period 2016: 23.0%); and the remaining categories,
including rental income and others, accounted for the
remaining 4.4% (same period 2016: 4.3%).

Direct Sales Margin and Comprehensive Gross Margin
Revenue from direct sales in the supermarket business
decreased from RMB1,292 million for the six months
ended 30 June 2016 to RMB1,281 million for the six
months ended 30 June 2017, representing a decrease
of 0.9%. For the six months ended 30 June 2017,
direct sales margin for supermarket business was
12.6%, representing a growing of 0.8 percentage points
from 11.8% of the corresponding period in 2016 and
Comprehensive Gross Margin was 23.9%, representing
a decrease of 0.3 percentage point from 24.2% for the
same period in 2016. The increase in direct sales margin
was due to the improvement of operational quality.
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Other income and gains

Il MANAGEMENT DISCUSSION AND ANALYSIS

HAb WA K 2

For the six months ended 30 June

E26A308 1L~ fAA
2017 2016
0175 20165
Department Department
store  Supermarket store  Supermarket
business business  Headquarter Total business business  Headquarter Total
AEEEE  ETER - E A EEEXE  EOEE a3 2t
(RMB millions)
(A\R%EET)
Fee income from suppliers HEBNHEBRA 189 131 - 320 182 151 - 333
Interest income FBMA - - 1 11 - - 17 17
Subsidy income A - - 1 1 - - 11 1
Others -0 1 2 2 5 9 1 - 10
190 133 24 347 191 152 28 37

Other income and gains included fee income from
suppliers, government subsidy income, interest income
and other gains.

For the six months ended 30 June 2017, fee income from
suppliers decreased to RMB320 million (30 June 2016:
RMB333 million). Fee income from suppliers including
promotion fees, management fees paid by suppliers for
participating in the promotional activities, reimbursing
electricity charge and material, etc.

Purchases of and changes in inventories

Purchases of and changes in inventories represented the
cost of merchandise that purchased from suppliers for
resale under the direct sales business model. For the six
months ended 30 June 2017, purchases of and change in
inventories increased to approximately RMB1,303 million,
representing an increase of 0.8% as compared to the
same period last year. The growth was due to the increase
in direct sales.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

Expenses 2R
For the six months ended 30 June
EB6R0ALAER
017 16
N17E 165
Department % of TSP Department % of TSP
store  Supermarket hEE store  Supermarket e
busingss  business  Headquarter Totl  FEHE  busness  bushess  Headquarter Totd  FERE
FEER  EnER &3 R BEEAM  SERR @0k a3 Ai BEEAM
(RMB million)
(AE¥EET)
Staff costs 8IH% 159 139 3 34 5.9% 158 126 i n 57%
Depreciation and amortisaion T E & 193 45 2 %0 4.2% 17t U 1 0 3%
Rental expenses T 12 40 2 54 1.0% 3 3 3 ¥ 0.7%
Other expenses EpRAT 193 10 PA] 26 50% N1 b7 H 313 5.5%
Total At 557 204 63 914 16.1% 546 200 8l 900 15.8%

Expenses consisted of staff costs, depreciation and
amortisation, rental and other expenses. Other expenses
mainly include utility expenses, advertising and promotion
expenses, losses on disposal of property, plant and
equipment, impairment of goodwill, office expenses,
maintenance costs, travelling expenses, entertainment
expenses, property tax and government surcharges,
foreign exchange (gains)/loss, loss in change of fair value
and other miscellaneous expenses.

For the six months ended 30 June 2017, total expenses
of the Group as a percentage of TSP increased to
approximately 16.1% (six months ended 30 June 2016:
15.8%) and total expenses increased by 1.6% to RMB914
million (six months ended 30 June 2016: RMB900 million).
The growth was primarily attributable to the increase in the
number of stores in expansion of stores network, including
a new opening of Angin Yaohan Lifestyle Shopping Mall in
December 2016, which resulted in the rise in staff costs,
depreciation and amortization.

However, the Group’s department stores and supermarkets
that are sited in self-owned properties reached 95.0%
and 34.9% of the gross floor areas respectively. The
self-owned properties mitigated rental cost increases.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

Operating profits and operating margin
An analysis of the profit for the period was as follows:

R R RO &
WARMIHT

For the six months
ended 30 June

HZEZ6A308 1L AEA
2017 2016
20174 20164
(RMB million)
(AR®EETT)
357 358
60 89
417 447
13 11
(18) (25)
(63) (84)
349 349
(122) (110)
227 239

Operating profits by business unit: RERAIREREN -
Department store BE
Supermarket il

Head office and non-operating B BRI AT M 2
and unallocated expenses AL B EH

Other unallocated gains = Ny

Net finance expenses FEXZHF5E

Corporate and other N AR E AR
unallocated expenses 2l o

Profit before tax B 750 A g A

Income tax expenses FrisfiAx

Profit for the period B Al

Operations profit for the Group (excluding interest and
unallocated gains, corporate and other unallocated
expenses and finance costs) decreased to RMB417 million
for the six months ended 30 June 2017 from RMB447
million for the corresponding period in 2016, representing
a decrease of 6.7%.

For the six months ended 30 June 2017, operations
profit for the department store business drop by 0.3%
to RMB357 million (six months ended 30 June 2016:
RMB358 million) and operation margin as a percentage
of TSP for department stores maintained at 8.5% (six
months ended 30 June 2016: 8.5%). For the supermarket
business, profit from operations decreased by
approximately 32.5% to RMB60 million (six months ended
30 June 2016: RMB89 million) and operating margin as
a percentage of TSP decreased to approximately 4.0%,
representing a drop of 2 percentage point from 6.0% for
the same period last year. The drop in operating margin
was due to the loss of the newly opening stores and the
stores are in ramp up period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Net finance expenses

Net finance expenses comprised finance charge on
interest-bearing borrowings net interest income from
surplus cash.

Total finance costs decreased from RMB42 million to
RMB28 million during the six months ended 30 June 2017
compared with the corresponding period last year. The
decrease in net finance expenses and finance costs were
due to the decrease in total interest expenses. During the
six months ended 30 June 2017, approximately RMB27
million (six months ended 30 June 2016: RMB26 million)
of the interest expenses has been capitalized as property
under development.

Profit before tax

Profit before tax kept at approximately RMB349 million for
the six months ended 30 June 2017, basically the same
with the corresponding period last year.

Income tax expenses

Income tax expenses for the six months ended 30 June
2017 increased RMB12 million from the same period in
2016. The effectively tax rate staged at 35.0% (six months
ended 30 June 2016: 31.5%).

Profit for the period and earning per share

Profit for the period reached approximately RMB227
million for the six months ended 30 June 2017 (six months
ended 30 June 2016: RMB239 million), representing a
decline of approximately 5.0% from the same comparable
period in 2016.

For the six months ended 30 June 2017, the net profit
margin in term of TSP was 4.0% (six months ended 30
June 2016: 4.2%) and the net profit margin in term of
revenue was 10.1% (six months ended 30 June 2016:
10.8%). Basic earnings per share attributable to ordinary
equity holders of the parent was RMB10 cents for the
period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

EQUITY AND FINANCING

Equity

At 30 June 2017, the equity attributable to owners of the
parent amounted to RMB5,101 million, representing an
increase of RMB130 million from 31 December 2016.

During the six months ended 30 June 2017, the Company
repurchased 17.8 million shares for a total consideration
of approximately HK$28.7 million.

Funding model
The Group has actively diversified the funding sources,
maintained strong long-term relations with lenders as
well as investors and has spread out maturities to reduce
refinancing risk.

The Group obtained approval from the National
Association of Financial Market Institutional Investors
to issue medium term financing notes in one or more
tranches with an aggregate principal amount of up to
RMB2.0 billion with a term of 3 years from the date
of issuance to domestic institutional investors in the
PRC. The Group also obtained approval from the China
Securities Regulatory Commission and the Shanghai
Stock Exchange to issue the domestic corporate bonds in
one or more tranches with an aggregate principal amount
of up to RMB2.0 billion with a term of no more than 5
years from the date of issuance to qualified investors in
the PRC.

On 25 March 2016, the Group issued the first tranche
of medium term financing notes at par value of RMB300
million with the nominal interest rate of 4.78% per annum
and the effective interest rate of 5.13% per annum. The
medium term financing notes are issued to institutional
investors in the Inter-bank Bond Market in the PRC. On
21 June 2016, the Group also issued the first tranche of
corporate bonds at par value of RMB800 million with a
term of 3 years with the nominal interest rate of 4.87% per
annum and the effective interest rate of 5.22% per annum.
The corporate bonds are issued to qualified investors in
the PRC as well as listed and traded on the Shanghai
Stock Exchange.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DM

A T T s
Debt Management B EE
As at 30 June 2017, total interest bearing borrowings EER2017F6 A0 T EBEREEAA
of the Group were RMB3,124 million, higher than R¥3,124F & 7T > B2016F12A31H & N
31 December 2016 by RMB261 million. The Group AR¥261B&E T - FER D TIHNEERE
decreased borrowing denominated in foreign currencies BEoEMT B AR A G LBIRINER
and increased the interest bearing RMB borrowing to b2 o RERISEENTEERFIEBEREN
lower foreign exchange risk. The Group maintained an HAE  UREME R B@mERNER - T&
appropriate mix of fixed/floating interest rate loans and FIRIRITER EEMRARIEHFRNZEERE
maturity profile to mitigate interest rate and re-financing FEFELE -
risks. The table below shows the proportion of floating
and fixed rates for bank borrowings, financing notes and
corporate bonds.
30 June 2017 31 December 2016
201756 H30H 20165 12A31H

RMB million % of total RMB million % of total
ARBEERT FFEEIHL ARBEET MEESHE

Floating rates US$ bank  E T2 BR1TE K
loans 1,165 37.3% 1,366 47.7%

Floating rates HK$ bank & T2 BR1TE
loans 61 2.0% 63 2.2%

Fixed rates RMB bank ARBEBIRITER

loans 800 25.6% 310 10.8%
Fixed rates financing & E F) = E 4

notes and corporate NElfEH

bonds 1,098 35.1% 1,124 39.3%
Total borrowings E-Eak 3,124 100% 2,863 100%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNR DT

Liquidity, foreign exchange and interest rate exposure
The Group’s financing and treasury activities are centrally
managed and controlled at the corporate level. The Group
conducted its retail business in the PRC and its revenues
and expenses were denominated in RMB. The Group
relies principally on cash flow generated from its operating
activities as a primary source of liquidity. The Group has
always pursued a stable treasury management policy
and is in a strong liquidity position with sufficient standby
banking facilities and cash to cope with daily operations
and capital demand for future development. Certain of the
Group’s bank balances, bank borrowings and deposits
were denominated in HK$, SGD or US$ which exposed
the Group to foreign exchange risks attributable to
fluctuations in exchange rates between HK$, SGD or US$
and RMB.

The Group manages its foreign exchange risk and interest
rate exposure by performing regular reviews of the
Group’s interest rate and net foreign exchange exposures.
The Group’s exposure to the risk of changes in market
interest rates related primarily to the Group’s bank loans
with floating interest rates. The Group also uses derivative
financial instruments for controlling or hedging foreign
exchange risk exposures. Full amount of HK$ bank
loan and a portion of US$ bank loan borrowing have
been hedged by capped forward cross currency swap
contracts.

Gearing

The Group has been carefully and healthy in using debt
gearing to expand the business in accordance with the
business strategy. At 30 June 2017, the Group’s gearing
ratio stayed at 53% (31 December 2016: 54%). The
gearing ratio is calculated by net debt (including bank
borrowings, medium term financing notes, corporate
bonds, trade payables and other payables and accruals,
less restricted cash, time deposits and cash and cash
equivalents) divided by the capital plus net debt of the
Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital expenditure and capital commitment

Capital expenditure of the Group during the six months
ended 30 June 2017 amounted to approximately RMB292
million (31 December 2016: RMB1,053 million). Capital
expenditure consists of additions of property, plant and
equipment and prepaid land premiums.

Capital commitment as of 30 June 2017 amounted to
RMB752 million (31 December 2016: RMB757 million),
representing mainly construction items which contracted
but not provided for Xishan and Wuhu projects.

Cash and cash equivalents and time deposits

Cash at banks earns interest at floating rates based on
daily bank deposit rates. Time deposits are made for
varying periods of between one months and five years
depending on the immediate cash requirements of the
Group and earn interest at the respective time deposit
rates. The bank balances are deposited with creditworthy
banks.

Restricted cash

Pursuant to the relevant rules and regulations issued
by the Ministry of Commerce of the PRC, the Group
was required to deposit bank balances in the Group’s
designated accounts or through issuing the letter of bank
guarantee, total amount of which shall not be less than
30% of the balance of advances from customers for
sales of prepaid cards. As at 30 June 2017, the Group
has deposited cash in the amount of RMB111 million
(31 December 2016: RMB109 million) in the Group’s
designated accounts.

CONTINGENT LIABILITIES
As at 30 June 2017 and 31 December 2016, the Group
had no material contingent liabilities.

HUMAN RESOURCES

As at 30 June 2017, the Group employed a total of 8,314
staff, including 3,663 served the department store division
and 4,533 served the supermarket division (31 December
2016: 8,596 staff, including 3,988 served the department
store division and 4,933 served the supermarket division).
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MANAGEMENT DISCUSSION AND ANALYSIS
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CONNECTED TRANSACTIONS

During the six months ended 30 June 2017, the
Group entered into the following continuing connected
transactions.

On 30 April 2014, indirect wholly owned subsidiaries of
the Company, Jiangsu Springland International Holdings
(Group) Ltd (“Jiangsu Springland”) and Wuxi Xishan
Yaohan Lifestyle Center Co., Ltd (“Xishan Yaohan”),
as sellers entered into agreements (the “Disposal
Agreements”) with Mr. Chen Jiangiang whereby Jiangsu
Springland disposed the Financial Product and Xishan
Yaohan disposed the Deposit for RMB180 million
and RMB100 million respectively to Mr. Chen. The
consideration in the amount of RMB280 million were
agreed be paid on or before 31 December 2014.

On 16 December 2014, Jiangsu Springland, Xishan
Yaohan and Mr. Chen entered into the supplemental
agreements and extended the payment date for the
outstanding consideration under the Disposal Agreements
of RMB182 million to 31 December 2016. On 1 December
2016, Jiangsu Springland, Xishan Yaohan and Mr. Chen
entered into another supplemental agreements and
further extended the payment date for the outstanding
consideration of RMB118 million to 31 December 2019.
Starting from 1 January 2015, interest is charged on
the amount due from Mr. Chen under the Disposal
Agreements with an interest rate of 3.5% per annum.
During the six months ended 30 June 2017, Mr. Chen has
paid RMB18 million to the Group as principal and interest
of the outstanding consideration under the Disposal
Agreements.

Mr. Chen, the Chairman and the controlling shareholder
of the Company, is a connected person of the Company
under the Listing Rules. Accordingly, loan for the
outstanding consideration under the Disposal Agreement
and its supplemental agreements constituted continuing
connected transactions of the Company under the Listing
Rules. Details of the transactions have been set out in the
announcements dated 2 May 2014, 16 December 2014
and 1 December 2016 issued by the Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE CODE

The Company complied with the code provisions set
out in the Code on Corporate Governance Practice (the
“Corporate Governance Code”) under Appendix 14 to
the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) throughout the six months ended 30
June 2017. No incident of non-compliance by Directors
was noted by the Company in the period.

THE MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules on
the Stock Exchange as its code of conduct regarding
Directors’ securities transactions. Directors are reminded
of their obligations under the Model Code on a regular
basis. Specific confirmation has been obtained from
each Director to confirm compliance with the required
standards set out in the Model Code throughout the six
months ended 30 June 2017.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  # 3t BB 1% iR B BR A &)

TEERNREMES

TrEERTH

H ZEZ2017F6A30B LENEAA » RRRF] —
BEETEBHARSMBERAR ([BZAT])
FHEMRA (T ETRA) M &%+ U Er S A
TEERERTA(EEESRTA]) - AR
AIREIN WEBRETWESZEREMHF -

ETESXENEESTR

AN B R AR EE A BT _E T AR R £+ AT EL A9
ITWBETAEZHTEFRHMIRETEH
([ZEFEDEARRREEEFAFRHWIT
BTEl e KRB N EHRESESTNZES
BT EBITZEE - ARRENEEBNES
BN EEER  UWEREHZE2017F6A
308 IENERNFFEIZESFRTIE 23 E °

INTERIM REPORT 2017 /1 Hi$i &




CORPORATE GOVERNANCE AND OTHER INFORMATION
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MEMBERS OF THE BOARD

As at the date of this report, the current composition of
the Board is set out as follows:

EEEgRE
RARERS SESRBARMT -

Independent
Executive Directors Non-executive Directors Non-executive Directors
BTES FHITES BIYFHITES
Chen Jiangiang (Chairman) Fung Hiu Chuen, John Lin Zhijun
PRERE (£/E) 5 B TB MEE

Tao Qingrong
(Chief Executive Officer)
BB 2R (7T A8 %)

Yu Yaoming
CIEE!

The composition of the Board Committees remains the
same as set out in the 2016 Annual Report.

There were no substantial changes to the information of
the Directors as disclosed on pages 42 to 46 of the 2016
Annual Report and on the Company’s website.

The Directors have disclosed to the Company the number
and nature of offices they held in Hong Kong or overseas
listed public companies or organisations and their other
significant commitments, including the identity of the
public companies or organisations and an indication of
the time involved for each commitment. During the period,
no Executive Directors hold any directorship in any other
public companies.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ RESPONSIBILITY IN
RESPECT OF FINANCIAL STATEMENTS

The Directors acknowledge their responsibility for
preparing the interim financial statements of the Company.
The Directors consider that in preparing the unaudited
condensed consolidated interim financial statements,
the Company has used appropriate accounting policies,
consistently applied and supported by reasonable and
prudent judgments and estimates and that all applicable
accounting standards have been followed. The Directors
are not aware of any material or significant exposures
exist, other than as reflected in this report. The Directors
therefore have a reasonable expectation that the Company
has adequate resources to continue in operational
existence for the foreseeable future. The unaudited
condensed consolidated interim financial statements are
continually prepared on a going concern basis.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and the
unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2017. The
Audit Committee is appointed by the Board of Directors
and has three members, all of whom are Independent
Non-executive Directors, being Dr. Lin Zhijun (chairman),
Dr. Zhang Weijiong and Mr. Cheung Yat Ming.

At the Company’s Annual General Meeting held on 26
May 2017, shareholders approved the re-appointment of
Ernst & Young as the Company’s external auditor for the
financial year ending 31 December 2017.
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DIRECTORS’ AND CHIEF EXECUTIVE’S

INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2017, the interests of each Director and
Chief Executive Officer of the Company in the shares and
underlying shares of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFQ”)), as recorded
in the register maintained by the Company under Section
352 of the SFO or as otherwise notified to the Company
and the Hong Kong Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers (“Model Code”) as set out in Appendix 10 to
the Listing Rules were as follows:

EERFTETHAERKSG - 18
ERORESZEZRAR

MR2017F6H30H - A AFRIREFESFLEHE
A (TFEHMBEGN]) E3526MBEEZ
B AT sk AR IR ETT AR AR+ ArEl 2
ITHRAREBLITHESFR ZHZESA([1Z
SR BITHEARRE KRBT 0 AR T
BEBRRTRAERA QR R EAREA® (3%
BH RIS KROIEXVBZEE) 25 - 8
B REHFZEIRINAT

Long position in the Shares of the Company RKARARBHETE
Percentage
Number of ordinary of the Company’s
Name of director Nature of Interest Shares interested issued share capital
R VA
BRTRAM
BEEpgR EatE BENEERYE Atk
Chen Jiangiang Interest in controlled 1,442,500,000 (Note) (A77E) 62.72%

corporation

PR3E 5% A X2 A B BY #E

Note: These shares were held by Octopus (China) Holdings
Limited, in which is wholly owned by Octopus Holdings
Foundation. Mr. Chen as the sole shareholder of Octopus
Holdings Foundation is deemed to be interested in the
Shares held by Octopus (China) Holdings Limited. Both
Octopus Holdings Foundation and Octopus (China)
Holdings Limited are holding companies of the Company,
each of them is an associated corporation of the
Company under the SFO.

KtiF - % Z R 15 Octopus (China) Holdings
Limited# B - Ik 2 A BOctopus Holdings
Foundation® & #E A ° FR 5t £ 1E AOctopus
Holdings Foundationfy iff — & 3 + & %
125 ¥ Octopus (China) Holdings Limited
BERR D A2 - Octopus Holdings
Foundation®Octopus (China) Holdings
Limited I AR FHER AR - RIBES &
HEEG - e EE AR AR KB
o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Long position in the Shares and underlying shares of
associated corporations of the Company

TEERNREMES

AAFBBEENROREERDOTE

Number and Percentage
class of shares of interest
Name of of the associated in the associated
Name of director associated corporation Nature of interest corporation held corporation
FEBRYEERG EEEEEER
Esng BHEEEE EEME HEEMER MEA
Chen Jiangiang Octopus Holdings Beneficial interest 1 ordinary share 100%
Foundation (Note) (#1:#)
ok Octopus Holdings ERBEAA 1R E R
Foundation
Chen Jiangiang Octopus (China) Holdings Interest in controlled 100 ordinary shares 100%
Limited corporation corporation (Note) (f7t)
Bz Octopus (China) Holdings N2 E 1008k & & Ax 10 1 21
Limited

Note: 1,442,500,000 Shares were held by Octopus (China)
Holdings Limited, in which is wholly-owned by Octopus
Holdings Foundation. Mr. Chen as the sole shareholder of
Octopus Holdings Foundation is deemed to be interested
in the Shares held by Octopus (China) Holdings Limited.
As each of Octopus Holdings Foundation and Octopus
(China) Holdings Limited all are holding companies of the
Company, each of them is an associated corporation of
the Company under the SFO.

Save as disclosed above, as at 30 June 2017, none of
the Directors and chief executive of the Company had or
was deemed to have any interest or short position in the
Shares, underlying Shares or debentures of the Company
or any of its associated corporations which were required
to be recorded in the register kept under Section 352 of
the SFO, or otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

Biat - 1,442,500,0008% 15 1 Octopus (China)
Holdings Limited#f & + Octopus (China)
Holdings LimitedfiOctopus Holdings
Foundation® & # A ° FR 5t £ 1F AOctopus
Holdings Foundationfy M — %5 -+ g 4R
£ ¥I0ctopus (China) Holdings Limited¥§ A&
BIAR (D #E A #E % o A& Octopus Holdings
Foundation#Octopus (China) Holdings
Limited¥ &4 2 A1#E R A & © RIESFO -
o P EES B R RIWRAEEE -

B E XX ESN  N2017FE6 A308 A QA E

BEREEITEA B ER AR 5] kT {7 B B

EBERRD  HERDIEFTHER R A

FERIESFOFEI52EEBARNRIFEMNELRT

ft EATRC R - AR EETFRBNEARAF
R FTRERSORE -
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TEEAREMER

o A R e P AR

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN
SHARE

As at 30 June 2017, so far as is known to any Directors
and chief executive of the Company, the following persons
(other than Directors or chief executive of the Company)
had, or were deemed to have, interests of 5% or more in
the shares of the Company notified to the Company under
the provisions of the Divisions 2 and 3 of Part XV of the
SFO, or as recorded in the register kept by the Company
under Section 336 of the SFO:

I CORPORATE GOVERNANCE AND OTHER INFORMATION

FTERREREMATRERTR
7z &

MARBEERESTHRABRA - 12017
F6H30H © RIEFEFH K IE KRG FEXVEF2
E3DHHMEBAME ARG - AiRBEFHF K
HEEPIEI6EARAIFE 2 &M
8 TIALT(RRBEERESTRAER
SN BBERWEEFERRET D% L

Long position in the shares of the Company KARARBHETFE
Approximate percentage
of the Company’s
Number of issued share capital
Name of shareholders Capacity ordinary shares EERATE BT
BRRERE 54 EBERYA RENED I
Octopus Holdings Foundation Interest of controlled corporation 1,442,500,000 62.72%
REH =R (Note) (H5#)
International Value Advisers, LLC Investment manager 262,644,000 11.42%
RELRE
FIL Limited Investment manager 117,756,000 5.12%

RALE

Note: Octopus (China) Holdings Limited is wholly-owned by
Octopus Holdings Foundation. Mr. Chen as the sole
shareholder of Octopus Holdings Foundation is deemed
to be interested in Shares held by Octopus (China)
Holdings Limited.

Save as disclosed above, as at 30 June 2017, the
Company had not been notified by any persons, other
than the Directors and chief executive of the Company, of
other interest or short position in the Shares, underlying
Shares or debentures of the Company that was required
to be recorded pursuant to Section 336 of the SFO.

INTERIM REPORT 2017 /1 Ejsi

Kti# © Octopus (China) Holdings Limitedi
Octopus Holdings Foundation® & A °
FR 4& 4 AOctopus Holdings Foundation#y
M — AR & - #4 R A M Octopus (China)
Holdings Limited#% A &) % 17 # 5 #E 2= o

B b X B &S - 201796 A30H - R 1E
SFOZE3II6EANAARLE  RAIEFENERR
THRABRIITENEEHMALRHAERR
B - BB NESF I ESENAR -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2017, pursuant
to the general mandate given to the Directors of
the Company, the Company repurchased a total of
17,773,000 ordinary shares of HK$0.01 each of the
Company on the Stock Exchange at an aggregate
consideration of approximately HK$28.7 million. During
the six months ended 30 June 2017, 17,773,000 share
repurchased during the period and 12,987,000 treasury
shares were cancelled. The number of issued shares
of the Company as of 30 June 2017 and the date of
this report is 2,300,000,000. Particulars of the shares
repurchased during the six months ended 30 June 2017
are as follows:

TEERNREMES

-

BE -HEIBEEAAT LD
=5

HE2017F6A30B L AEA » BER LD
TRRARIES . —MEE TRAFRNLE
REHEBE287TEETREBRTERA &
17,773,000 7~ 2~ 5] & §% ™ 1B & #60.017T
2 BRI o R20178E6 A30H 1E N 1E A
17,773,0000% 7 B i 8 [= 3% 19 £112,987,000
BETFE M - R2017F6 8308 & KA
REHB - ARRZEETRODHEE A
2,300,000,0000% ° #201746 A30H 1t 7~ &
AEBERMNZFBNOT :

Aggregate

No. of Price per share consideration

shares at SRKRE Aggregate equivalent to

HK$0.01 each Highest Lowest consideration HER

BREE HK$ HK$ BmRE BRE

Month of A ¥0.017T B& 5815 HK$’ 000 RMB’ 000
repurchase BE A% NGO EE BT BT BET T AR® T
March 2017 201743 A 2,750,000 1.43 1.35 3,850 3,418
April 2017 201754 A 3,000,000 1.44 1.40 4,247 3,762
May 2017 2017458 8,123,000 1.87 1.41 13,275 11,693
June 2017 201756 A 3,900,000 1.88 1.84 7,308 6,343
17,773,000 28,680 25,216

The Directors consider that the repurchases were made
for the benefit of the Company and its shareholders as
a whole with a view to enhancing the earnings per share
and net asset value per share of the Company. Save
as disclosed above, neither the Company nor any of its

FFERARSHATRBARANHSRAT
REREESE FEARARABANE
WA B EXARBESN - ARTREE
AKBATRAREEBE L EREE A
ARER EES -

subsidiaries has purchased, sold or redeemed any of the
Company’s listed securities during the period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEAREMER

[ AR Y i 0 R

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the
Company and within the knowledge of the Directors, at
least 25% of the Company’s total issued share capital was
held by the public.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the
“Scheme”) pursuant to the resolutions of the Company
passed on 30 September 2010. The Scheme will remain in
force until 29 September 2020.

The purpose of the Scheme is to attract, retain and
motivate talented participants, to strive for future
developments and expansion of the Group. The Scheme
shall be an incentive to encourage the participants to
perform their best in achieving the goals of the Group and
allow the participants to enjoy the results of the Company
attained through their efforts and contributions. The
Board may, at its absolute discretion, offer any employee,
management member or Director of the Company, or any
member of the Group, and third party service providers
options to subscribe for shares on the terms set out in the
Scheme.

Since the date of adoption of the Scheme and up to the

date of this report, no options have been granted under
the Scheme by the Company.

INTERIM REPORT 2017 /1 Ejsi

RARNBERE
READAREZAMANRRESHA
DERERD A BTRAEITDR25% -

MR RS &
RABEREALDFRER2010F9830H
BRMREREN —EERER S - BiRE
sHEIG B A M E2020F9 A29A IF -

BREFEEENEASERE - BELM
BAETHN2EE  (REAKE N RRE
‘MR - BRERT 8IRER — A S B
SEEFAGRANBHIRERAEENH
BRESEEEZEBMBMANE N RERE
RERRRINKR - EF G0 2EBIBRE
BT B E MR MARRRAEE
MEMKBARNEMRER EEABHE
ERF=ZTTREHEARLAIRBRONE
Pt

BEEREAERAABEEEAREAH
QB AR BRI A R B D AT R
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CORPORATE GOVERNANCE AND OTHER INFORMATION

INTERIM DIVIDEND

The Board proposed to pay an interim dividend of HK$3
cents per ordinary share of the Company for the six
months ended 30 June 2017 to the shareholders whose
names appear on the register of members of the Company
on 21 September 2017. It is expected that the interim
dividend will be paid on or about 3 October 2017.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from 18 September 2017 to 21 September 2017 (both
days inclusive) during which period no transfer of share(s)
will be effected. In order to qualify for the interim dividend,
all transfer documents, accompanied by the relevant share
certificates, must be lodged with Computershare Hong
Kong Investor Services Limited, the Company’s Hong
Kong branch share registrar and transfer office, at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong for registration not later
than 4:30 p.m. on 15 September 2017.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  # 3t BB 1% iR B BR A &) 27
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TEERNREMES

FHIR S
EF2RMMN2017FOA21BE R AR AR
R4 A9 AR SRR B B 22017496 A30H LE A
18R & IR B G RB 3L - R HIRR B T8 AT
201710 A3H A& XA -

TFERRER

B2017549A18H £2017F9A21H (B &
EMX) BREERERARRBREELFE -
MTMERODBEFE - BFAAKRERY
HRE TEBFXHEREEREAR
2017F9A15A TF UK =+ DRI R B AR
RIEBRMNBEERIBEEBTRESFERL
BRAR - it AEBEFTEFRNEHRI183H
AMEFL7TEI7T12-1716F »
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For the six months ended 30 June 2017

HZE2017F6A30H E/NEA

REVENUE
Other income and gains

Purchase of and changes
in inventories
Staff costs
Depreciation and amortisation
Rental expenses
Other expenses
Finance costs

PROFIT BEFORE TAX

Income tax expense
PROFIT FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

EARNINGS PER SHARE

ATTRIBUTABLE TO ORDINARY

EQUITY HOLDERS OF
THE PARENT

Basic and diluted (RMB: cents)

Details of dividends paid and proposed for the period are

Notes

HiiE

LON 4
H g A K e g 5

BEGERTFEES

BIRA

I8 & 5

HMERX

Hpxk

A& KA 6
B AT 2 R 7
e 8
HA 953 A

AR & E RS -

SRAEHEA A
FRIER R s

BRAEBRERS
BEAEAER
it

EARBEBZS(ARE : 5) 10

disclosed in note 9 to these financial statements. W o
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SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

I INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months
ended 30 June

HZE6H30B L XEA
2017 2016
20174 20164
(unaudited) (unaudited)
(REBER) (CREEEZ)
RMB’ 000 RMB’000
AR¥T T AREFIT
2,247,475 2,212,402
346,909 371,036
(1,303,162) (1,293,124)
(334,778) (327,754)
(239,508) (219,609)
(54,226) (39,141)
(285,647) (313,333)
(28,582) (41,766)
348,481 348,711
(121,881) (109,843)
226,600 238,868
227,377 239,374
(777) (506)
226,600 238,868
10 10
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHIEHES EE RS R

For the six months ended 30 June 2017
HZE2017F6H30H 1L/ EA

For the six months
ended 30 June

B Z6H30H1L<EA
2017 2016
20174 20164
(unaudited) (unaudited)
(REER) (RiE&EZ)
RMB’ 000 RMB’000

ARBT T ARBTT

PROFIT FOR THE PERIOD BRER 226,600 238,868
OTHER COMPREHENSIVE LOSS Htt2miE %k
Exchange differences on translation MEBIINEBEENELZHE

of foreign operations 27,542 (19,906)
NET OTHER COMPREHENSIVE HeEUEIBERERN

LOSS TO BE RECLASSIFIED Htt2mEL  FHE

TO PROFIT OR LOSS

IN SUBSEQUENT PERIODS 27,542 (19,906)
OTHER COMPREHENSIVE LOSS HRHMEMEIBXL -

FOR THE PERIOD, NET OF TAX B&RFEE 27,542 (19,906)
TOTAL COMPREHENSIVE HREZEW A

INCOME FOR THE PERIOD 254,142 218,962
Attributable to: UTEIEREY :

Owners of the parent ISYNGIEZZS N 254,919 219,468

Non-controlling interests FE 12 AR A 2 (777) (506)

254,142 218,962
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TR RS S BB R R

30 June 2017
201746 H30H

NON-CURRENT ASSETS

Property, plant and equipment

Prepaid land premiums

Other intangible assets

Goodwill

Available-for-sale investments

Long-term prepayments

Deferred tax assets

Restricted cash

Time deposits

Due from the controlling
shareholder

Total non-current assets

CURRENT ASSETS

Inventories

Trade receivables

Prepayments, deposits and
other receivables

Derivative financial instruments

Cash and cash equivalents

Assets of a disposal group
classified as held for sale

Total current assets

INTERIM REPORT 2017 1 Bisi

FRBEE

ME - BER&E
BNLHES
H &L EE
kS
AfhERE
REIFAN KA
EERAEE
XRE®ES
EHIE R

JRE Wi 22 RS 3R SR IR

FERBE ERE

REBEE

Ea

FEY & 5 SR
BNRIE B REM
J& Wk 3E
TEE®mITA

R kR EEY

EREREXBIER
REBEEE

MEE EARRE

Notes

HiiE

11
12
13

16
16

26

14
15

23

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

30 June 31 December
2017 2016
20175 20164
6H30H 12H31H
(unaudited) (audited)
(REBERZ) (T =Z)
RMB’000 RMB’000
ARBT R AREFTT
8,824,998 8,772,195
1,652,298 1,676,148
30,282 29,199
250,384 250,384
5,188 2,550
11,395 19,371
122,606 111,290
111,015 108,908

- 177,979

101,646 117,974
11,109,812 11,265,998
294,622 417,646
8,336 10,663
384,482 316,945
2,336 11,487
493,806 401,592
1,183,582 1,158,333
26,400 26,400
1,209,982 1,184,733

FEFERARATE



INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION [N
TR AR S BB R R

30 June 2017
201746 H30H

30 June 31 December

2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REEX) (&%)
Notes RMB’ 000 RMB’000
BraE AR®T ARET T
CURRENT LIABILITIES REBAE
Interest-bearing bank borrowings sHEIRITER 17 1,628,755 1,739,204
Trade payables BB 5B 18 1,020,341 1,290,133
Other payables and accruals HiENRBEREFTER 2,205,742 2,471,663
Tax payable FE % 1R 51,398 56,547
4,906,236 5,557,547
Liabilities directly associated BESEEERENAR
with the assets classified EON=Rid
as held for sales 23 4,769 4,769
Total current liabilities mEN B ERE 4,911,005 5,562,316
NET CURRENT LIABILITIES RBEETEE (3,701,023) (4,377,583)
TOTAL ASSETS LESS CURRENT #EERABHAR
LIABILITIES 7,408,789 6,888,415
NON-CURRENT LIABILITIES FRBEME
Interest-bearing bank borrowings sHEERITER 17 397,000 -
Medium-term notes R HAZE 4 19 302,292 309,074
Corporate bonds NEES 20 796,220 814,670
Long-term payables R HAFE S IR 69,756 62,614
Deferred tax liabilities RIERIEBE 574,360 561,625
Total non-current liabilities B N=RF R 2,139,628 1,747,983
Net assets BEFE 5,269,161 5,140,432
EQUITY fEa
Equity attributable to owners BAREEAELEESR
of the parent
Issued capital BEITRA 21 19,861 20,127
Treasury shares E1FR& 21 - (112)
Reserves B 5,080,985 4,951,352
5,100,846 4,971,367
Non-controlling interests FEIE R R 168,315 169,065
Total equity MR 5,269,161 5,140,432
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHEHREEREE R

For the six months ended 30 June 2017

(unaudited)

At 1 January 2017
Proft for the period
Other comprehensive income
for the period:
Exchange diferences on translation
of forelgn operations
Total comprehensive income for the period

Aopropriation to statutory surplus reserve

Dividends paid to non-controling
shareholders

Final 2016 dividend declared

Cancelation of treasury shares

Repurchase and cancellation of shares

Capital injection from non-contraling
shareholders

At 30 June 2017 (Unauclted)

(unaudited)

A1 January 2016
Profitfor the period
Other comprehensive income
for the period:
Exchange differences on translation
of foreign operafions
Total comprehensive income for the period

Dividends paid to non-controling
shareholders

Previous year dividend declared

Final 2015 dividend declared

Repurchase and cancelation of shares

Cancellation of a subsidiary

Acaquisiton of non-controling interests

At 30 Jung 2016 (Unaudited)

HZE2017F6A30H E/NEA

(702%
RNEIRIR
B
HRebiEag:
BASROE£E
HpefhaeE

HREETRELES
XRe FEERRR
BREM6ERSRE
EHERR
AERiERR
HERRR IR

ROECANA (FE5H)

(FEER
R16E1A1E
Eyl
BrifhagE:
ARBHEL 2R
nrEhaeE
XRE FHERRR
EENRERRE
BRENSERERS
BEREER
HEHELE
Lt

RIsF6A%A (7

Attributable to owners of the parent
SAAREARL
Statutory Exchange Proposed Non-
Issued  Treasury Share ~ Contributed Capital surplus Discretionary  fluctuation  Retained final controlling Total
capital shares  premium surplus reserve reserve reserve reseve  eamings  dividend Total ~interests equity
EiRg 3 FER
BRfRE EFR  BBEE  EREYR  EARE  RENEE  BRER #F REER  RAERE Eh BE  RnfE
RMBOO0  RMBOO0  RMB'OO0  RMBOO0  RWBO0 - RMBOO0  RMBOO0  RMB00  RMBOD0  RMBOO0  RMBOO0  RVBO0  RMBON
ARETT ARETT ARETR ARBTR ARBTR  ARRTR  ARETR  AR¥TR  ARRTR ARETR ARETT ARETR  ARETR
20,120 (112 2,466,655 (1512 (103542) 901,287 B0 (11515) 1,766,269 - 4971369 169,065 5,140432
- - - - - - - - 2131 - 213m ) 226,600
- - - - - - - 1,542 - - 1542 - 20,542
- - - - - - - 2158 2131 - 254919 () 24142
- - - - - 6,764 - - (6,764) - - - -
- - - - - - - - - - - (18) (18)
- - - - - - - - - (1002200 (100,220) - (100220)
(112) 112 - - - - - - - - - - -
(154) - (25,086) - - - - - - - (25,220) - (25,220)
- - - - - - - - - - - 4 4
19,861 - Q41589 (1512F (103542 908,051 R0 (83079 19868820 (100,220 5100846 168,315 5,269,161
20907 - 103204 (1512) - 813,926 3710 (31200 3163813 - 501818 189800 5,217,708
- - - - - - - - L9374 - 29,374 (506) 238,868
- - - - - - - (19.906) - - 19.906) - (19908)
- - - - - - - (19908 230374 - 219,468 (506) 218,962
- - - - - - - - - - - [1,112) (1,112)
- - - - - - - - - - - (140m) (140m)
= 3 = 5 3 - - - - (4% (1423 - (1423
(287) 39 (36,090 - - - - - - - (36.416) - (36416)
- - - - - (44q) - - 4 - - - -
- - - - - - - - (219 - 219 2.39) (2675)
20620 (39 9814 (1512) - 813,482 1710 (571%6) 3403362 (142332 5,068,259 171,799 5240068
% ZERERPEARKEMBRARA

These reserve accounts comprise the consolidated reserves

of RMB5,080,985,000 (30 June 2016: RMB5,047,678,000)

in the consolidated statement of financial position.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS I

FHEHESAERERER

For the six months ended 30 June 2017
HZE2017F6H30H 1L/ EA

For the six months
ended 30 June

BZ6H30R L <EA
2017 2016
20174 20164
(unaudited) (unaudited)
(REEZ) (REEEZ)
Notes RMB’ 000 RMB’'000
k=3 ARET T AREFIT
Cash flows from operating REEKFMBRENE
activities
Profit before tax B 4 AT 4 F) 348,481 348,711
Adjustments for: MY IEELFE
Depreciation e 7 222,627 205,482
Amortisation of prepaid land TEfT Lt iR & #8H
premiums 7 15,598 12,595
Amortisation of other intangible H b A
assets 7 1,283 1,632
Loss on disposal of items of BEME  BERZE
property, plant and equipment Bk /e 12,634 48,699
Foreign exchange differences PE 3 =% % (478) 4,134
Fair value loss, net: NEEEX FRE
Derivative instruments TEERTH
— transactions not qualifying —TREHEHP LIRS
as hedges 7 12,995 =
Finance costs A& B AR 6 28,582 41,766
Interest income M EHA 5 (10,787) (17,150)
Provision/(write-back of provision) & $47F S & &/
for slow-moving inventories (B EEm) 201 (192)
Impairment of goodwill BEREERE - 22,328
Impairment of property, plant YE - BE RERE
and equipment BB - (33,000)
631,136 634,905
Decrease in inventories FERL 122,823 44,288
Increase in trade receivables, FEWE 5308 - B
prepayments, deposits and I e REM
other receivables JE W KT 1B N (32,767) (40,263)
Decrease in long-term REFEM RER A
prepayments 7,976 5,154
Decrease in trade payables, JERTE 5 RIE - Hth E S
other payables and accruals REREFERRD (401,298) (266,800)
Increase/(decrease) in long-term = A JE < R IE S 0/
payables CRL ) 7,142 (17,963)
Cash generated from operations Z&BEHEE 335,012 359,321
Income tax paid EARFTEH (125,611) (149,785)
Net cash flows from operating RKEEBKRERAFE
activities 209,401 209,536
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

TSRS RERER
For the six months ended 30 June 2017
HZE201766 H30R LA ME A

Cash flows used in investing RETHFARERE
activities
Interest received B UF &

Purchases of items of property, BEWME BWENEE
plant and equipment

Proceeds from disposal of items of
property, plant and equipment IECE/ S

Purchases of items of intangible assets BEEFEE

Purchase of available-for-sale investments 8 & AJff H & & &

Decrease in amounts due from P iz 2 AR S BR R I8 R
the controlling shareholder

(Increase)/decrease in time deposits

HEWME BB NRE

E B3 TE 5K (35 00) /3R

REZHMARERE

Net cash flows used in
investing activities

INTERIM REPORT 2017 1 Bisi

For the six months
ended 30 June

B Z6H30R 1L <EA

2017 2016
20175 2016%F
(unaudited) (unaudited)
(RBEZ) (REgEZ)
RMB’000 RMB’000
AR® T ARBTT
3,485 8,259
(390,480) (328,716)
810 14
(2,366) -
(2,638) -
18,000 32,094
(5,030) 28,156
(378,219) (260,193)

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS I

Cash flows from financing
activities

Repayment of bank borrowings

New bank borrowings

Acquisition of non-controlling
interests

Proceeds from issuance of
corporate bonds

Proceeds from issuance of
medium-term notes

Proceeds from accepting
investment from non-controlling
shareholders

Repayment of investment from
non-controlling shareholders

Repurchase of the
Company’s shares

Dividends paid

Dividends paid to non-controlling
shareholders

Interest paid

Net cash flows from/(used in)
financing activities

Net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at
beginning of the period

Effect of foreign exchange rate
changes, net

Cash and cash equivalents at
end of the period

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FHIffAGERERER

For the six months ended 30 June 2017
HZE2017F6H30H 1L/ EA

METHMERERE

BERITER
FERIT(E K
LSy

S

BITRARIESFFIENIE
TR ERIETSKIE

S PR BB R A 1

BRI RIRE
BEARKRE

ENEE
B IR RBUR AR

EENEE)

BMEEBE/ (FA)
REREFE

RERREEEWIE M/

(RD) B8

FNReLBREFED

HEEEEHHYE
e

MABRERBREEEY

Notes

K i
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FREERARATE

For the six months
ended 30 June

B Z6H30R L<EA
2017 2016
20174 20164
(unaudited) (unaudited)
(REEZ) (RE&EZ)
RMB’ 000 RMB’000
ARET R AREF T
(997,301) (2,731,947)
1,314,972 1,998,021
- (73,774)
- 792,800
- 297,300
45 -
(601) -
(25,220) (36,416)
(100,220) (142,332)
(18) (1, T52)
(85,175) (88,771)
106,482 63,769
(62,336) 13,4502
389,422 536,861
(480) 4,385
326,606 564,358
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

INTERIM REPORT 2017 1 Bisi

The interim condensed consolidated financial
statements for the six months ended 30 June 2017
have been prepared in accordance with International
Accounting Standards (“IAS”) 34 “Interim Financial
Reporting” issued by the International Accounting
Standards Board. These financial statements are
presented in Renminbi (“RMB”) and all values are
rounded to the nearest thousand except when
otherwise indicated.

The interim condensed consolidated financial
statements do not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the Group’s annual financial statements as at 31
December 2016.

CORPORATE INFORMATION 1. AFEH
Springland International Holdings Limited (the EMEEERERAA ((AAR]D R
“Company”) was incorporated as an exempted 2006F6 A21HIRIEAESHE R RIESR
company with limited liability in the Cayman Islands 228 (1961F L I3« &8 ir A R1B8E])
on 21 June 2006 under the Companies Law, Cap.22 EFHREHEIMKIAEREERA
(Law 3 of 1961, as consolidated and revised) of the Al o AKX ) 57 it ¥t = B Hb Uk ACricket
Cayman Islands. The registered office address of the Square, Hutchins Drive, P.O. Box 2681,
Company is Cricket Square, Hutchins Drive, P.O. Box Grand Cayman KY1-1111, Cayman
2681, Grand Cayman KY1-1111, Cayman Islands. Islands ° 2K A B 72010610 A 21 B fE B
The Company was listed on the Main Board of the RETEREM ©
Stock Exchange on 21 October 2010.
The Company and its subsidiaries (collectively ARARRENBAR (ABIAEE])
referred to as the “Group”) are principally engaged in FTERPEAMKLEEEERET -
the operation of department stores and supermarkets ARBBEER([EE])RAE KXEH
in Mainland China. In the opinion of the directors B B 42 1 & A |] AOctopus Holdings
of the Company (the “Directors”), the ultimate Foundation  —fXHEH S FMA L
holding company of the Group is Octopus Holdings B AA] °
Foundation, a company incorporated in the Cayman
Islands.

2.1 BASIS OF PREPARATION 21 RBEE

B 2201756 A30H 175 @ A & + Hi i
AGEMBRERTDZABR S ENZR
S &M B &5t 2RI FE3415& [+
BIisHRE | EAIMARE - AP BEHRRIAA
RESEM FABRKEANEDA KR
FERBEH -

PHRSRRAR A M RERL T BIEFE Y
BHREMENE2BEREEESE I
JEEARE B R2016F 12 A31 A FEZEF
EHRER—HrRIE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I B AR & B 7S RO M R

2.2 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
statements are consistent with those followed in
the preparation of the Group’s annual financial
statements for the year ended 31 December 2016,
except for the adoption of the new standards and
interpretations as of 1 January 2017, noted below:

Amendments to IAS 7 Disclosure Initiative'

Amendments to IAS 12 Recognition of Deferred Tax
Assets for Unrealised Losses'

Amendments to IFRS 12 Disclosure of Interests in Other
Entities’

Amendments to Sale or Contribution of Assets

IFRS 10 and IAS 28 between an Investor and

its and IAS Associate or

Joint Venture?

1 Effective for annual periods beginning on or after
1 January 2017.

2 No mandatory effective date yet determined but is
available for adoption.

The adoption of these new and revised IFRSs had
no significant financial effect on these financial
statements.

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

o S T <

22FESBEK

R HERREMBEREEAN S
oK B AR B K 5 B B £20165F 12 A 31
BIEFEMBRRAMEBOHS R —
B MM R RR2017F1 B1H ¥R
RERBRIN -

REFTRERETSR REF7E

(BER)

B et ERE125 HUBELEHELEERN
(BEZ) KELER

BRI mEER  AAMFEFEZS
£125 (BIER) it

B % B 75 3 2 22 B RE TR &
2105 - $28% QA EELS
(BER) ZHEEHER

BEEE

T R0 AT HR BB EERE
2 e

2 YWORFTERBIMARBH - HEAMER

RAREN] RRETERM B RE %
AP B HRARALBEALE -
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5 B R & B 7S R M R

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A
[ R s 7O s i R

2.3NEW AND REVISED IFRSs AND
NEW DISCLOSURE REQUIREMENTS
UNDER THE HONG KONG
COMPANIES ORDINANCE NOT YET
ADOPTED
The Group has not applied the following new and

revised IFRSs, that have been issued but are not yet
effective, in these financial statements.

Amendments to IFRS 2 Classification and Measurement of
Share-based Payment Transactions '
Applying IFRS 9 Financial Instruments with

IFRS 4 Insurance Contracts '

Amendments to IFRS 4

IFRS 9 Financial Instruments '

IFRS 15 Revenue from Contracts with Customers '

Amendments to IFRS 15 Clarifications to IFRS 15 Revenue from
Contracts with Customers '

IFRS 16 Leases 2

Amendments to IAS 40 Transfers of Investment Property !

IFRIC 22 Foreign Currency Transactions and Advance
Consideration '

Amendments to IFRS 1 First-time Adoption of International Financial

in Annual Improvements Included Reporting Standards '
2014-2016 Cycle

Amendments to IAS 28 Investments in Associates and Joint
Included in Annual Ventures '
Improvements 2014-2016
Cycle

1 Effective for annual periods beginning on or after
1 January 2018

2 Effective for annual periods beginning on or after
1 January 2019

The Group is in the process of making an assessment
of the impact of these new and revised IFRSs upon
initial application. So far, the Group considers
that these new and revised IFRSs are unlikely to
have a significant impact on the Group’s results of
operations and financial position.

INTERIM REPORT 2017  #i#R4

e -
P i 2

2.3 j5 AR BR A 7 38 I AR S ET R B B
MBREEARFENER
(REHRAB) 2 WERTE

A ERZ B SRR L KRR THIE
B 145181 144 5K A5 P BT BT R AR5 2T B IR B
B -

BIR S S 5 2 2 S5 25 RO 50788
(BE%) HE

W8 B SR B4 BIEA B & A5

(BER) TR TREEEHEHF
BB E4FRE A
HER
B PR BF 7 SR 25 S Y 0% LRIA!
ERGEESENEISE  RFANREA
BB HREENE%  ARYERLES
(BER) 155 R HEF
YABEE

BRGEFSENE6E  HE
BRe:HERE16% (BER) REEHENES
EURBEZEQRBAE  JEXZHENHE
F00%

BRI BREENEIR BENR ARG BHE
(BIER) 20145 22016  2f)

BB FHEER 2 6T

BRE:HERE08% (BER) BEMALLE Y
20145520167 BF i KRE'

A2 BFT

! R201851 A1 A sk 2 & Fia /) F 5 iR
A 3R

2 A2019F1 A1 2 EARENEERLE
A%

455 B 1 A 5 ¥R 0B TR P TN ST 3
B3 o8 45 T 0 B A TR 4 U
EBR - 55 AEERABLHE
ETERY RSN H A EEER
SHERMBRATRELEAYE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIS B AR M E

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised
into business units based on their products and
services and has two reportable operating segments
as follows:

—  Department store segment
—  Supermarket segment

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit,
which is a measure of adjusted profit before tax. The
adjusted profit before tax is measured consistently
with the Group’s profit before tax except that interest
income, finance costs, fair value gains/(losses) from
the Group’s financial instruments as well as head
office and corporate expenses are excluded from this
measurement.

Segment assets exclude available-for-sale
investments, deferred tax assets, restricted cash,
time deposits, tax recoverable, amounts due from the
controlling shareholder, cash and cash equivalents,
assets of a disposal group classified as held for sale
and other unallocated head office and corporate
assets as these assets are managed on a group
basis.

Segment liabilities exclude interest-bearing bank
borrowings, medium-term notes, corporate bonds,
tax payable, liabilities directly associated with the
assets classified as held for sale, deferred tax
liabilities and other unallocated head office and
corporate liabilities as these liabilities are managed on
a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to
third parties at the then prevailing market prices.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

3.

FREERARATE

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

REesHBER

UREERE  KEERBREDRE
BISEB D RS EEBHER - 35
TRETREELHH -

]J

g

[=H
pu]

H

Ay

- BHEA
- Hmoi

B

2 )

EEECOREREEDPHELEIED
BRATATUFEHRR - DPRIR
G TIIREAISRE 9 E0E A - BIAC A%
BREARFET - BRTEEF WA
BMERAN AEBeMIANATESE
U/ (BX) BREERARMAX
N IREABERBLA R A 2 FFE A REA
SEBRBIATEF B -

iy
H

DHEETEEAHEERE Lkﬁ
HEE XREBES:  THEN

Yo 1o BE I~ Wi R A B R IR ﬁé&
ReEEY ERUEREXEBIBERE
EREEENMEERIEEANERLD
AEE RRTEERSEELEE -

DHEETBREARRITENR  PHE
B REES BAME BEGEER
EERBEENAE REREBEME
TARASEERERERATAE AZE
BEREEEEER -

DEEEHERERREERMERE=
THENEBEETRS -
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

s

3.

INTERIM REPORT 2017 # s

A R AR,

OPERATING SEGMENT INFORMATION

(CONTINUED)

The following tables presented revenue and profit
informations regarding the Group’s operating
segments for the six months ended 30 June 2017

and 30 June 2016, respectively:

For the six months ended 30 June 2017 (unaudited)

HZ2017F6 8308 L AE B (REER)

Segment revenue
Sales to external customers

Segment results

Reconciliation:

Interest income and unallocated gains
Corporate and other unallocated expenses
Finance costs

Profit before tax

pix: 0 ON
HIBEFHHEE

iR E 3
MEWARA D s
RAREMRDERX

I B At

For the six months ended 30 June 2016 (unaudited)

BEZE2016F6A30R LA EA (REER)

Segment revenue
Sales to external customers

Segment results

Reconciliation:

Interest income and unallocated gains
Corporate and other unallocated expenses
Finance costs

Profit before tax

2 EBPA
HINBEPHHEE

DEEE
MBI TR 2 B
RAREMADERX

B A A

&
7= =)

N

EoEMEaR ()

AR % B 8 £201746 5300 %2016
F6A308 LE/NMEA B & 7 BRI A Rt
MERMT :

Department

store Supermarket Total
BEE kil Fo
RMB’ 000 RMB’ 000 RMB’ 000
AR®TR ARETR AR®T R
906,329 1,341,146 2,247,475
356,858 59,891 416,749
23,354
(63,040)
(28,582)

348,481

Department

store  Supermarket Total
BEE il @t
RMB’000 RMB’000 RMB’000
ARETT ARETRE ARETR
866,424 1,345,978 2,212,402
358,018 88,785 446,803
28,085

(84,411)

(41,766)

348,711

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o A R B AR S B R R Y R

3. OPERATING SEGMENT INFORMATION

(CONTINUED)

The following table presents segments assets of the
Group’s operating segments as at 30 June 2017 and

31 December 2016, respectively:

As at 30 June 2017 (unaudited)
R201756A308 (R EEHK)

Segment assets
Reconciliation:
Corporate and other unallocated assets
Assets of a disposal group classified
as held for sale

Total assets

Segment liabilities
Reconciliation:
Corporate and other unallocated liabilities
Liabilities directly associated with
the assets classified as held for sale

Total liabilities

As at 31 December 2016 (unaudited)
720165124318 (REF%)

Segment assets
Reconciliation:
Corporate and other unallocated assets
Assets of a disposal group classified
as held for sale

Total assets

Segment liabilities
Reconciliation:
Corporate and other unallocated liabilities
Liabilities directly associated with
the assets classified as held for sale

Total liabilities

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #th BB 1% AR B BR A &

THEE

REREMADEEE

ERIEBEXBENER
REREEE

ATHEE

RAREMADEAE

REREEEERNE
bR

BRME

DHEE

REREMADEEE

ERILEEXBIER
REREEE

DEHRE

RAREMANERE

REREEEERNAHA
ih=RE

BafR

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

-

N

RETHER ()

R20175E6 A30H K2016F12831H -
AEBRESHNDBEEERDOT ¢

Department
store Supermarket Total
BEE B @t
RMB’ 000 RMB’ 000 RMB’ 000
ARBTR AR®TR AR®TxR
9,812,467 1,563,291 11,375,758
917,636
26400
12,319,794
2,584,287 775,038 3,359,325
3,686,539
4,769
7,050,633

Department
store Supermarket Total
BEE B st
RMB’000 RMB’000 RMB’000
ARETT AR®TR ARETR
9,746,224 1,691,330 11,437,554
986,777
26,400
12,450,731
2,990,995 869,004 3,859,999
3,445,531
4,769
7,310,299
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A B AR S B R R AR MY

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

3.

INTERIM REPORT 2017 1 Bisi

OPERATING SEGMENT INFORMATION
(CONTINUED)

Geographical information

All of the Group’s revenue is derived from customers
based in Mainland China and all of the non-current
assets of the Group are located in Mainland China.

Information about major customers

No revenue derived from sales to a single customer
or a group of customers under common control
accounted for 10% or more of the Group’s revenue
for the six months ended 30 June 2017 and 30 June
2016.

REVENUE

Revenue represents the net amount received and
receivable for goods sold by the Group to external
customers, less allowances for returns and trade
discounts; commission income from concessionaire
sales, net of sales taxes and surcharges; and
other revenue that arises in the ordinary course of
business.

An analysis of revenue is as follows:

Sales of goods — direct sales

Commission income from BHELEEMe
concessionaire sales (Note) WA (B at)

Total turnover 4mrE R

Rental income e WA

Provision of food and beverage R E KRR
service

Total revenue LT A

BmiHE -—EERHEE

3.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

reEEHLER ()
i EE R

AEERMBARAKREFEAMES - M
AEEMABFRDEEMRTEALM -

FEEFEH

H 2201746 A30H K%201646 A30H It
NEAWEE - BERERZESTH—
HEFRHEESEAEERAI0%IA L -

A
WAAEERIIFEFHEERZE
W ke RO BRR & K B S I B
RHABELHEMSWANKREER LM
ME: AR —REBEBETELENEM
WA -

WARTEFNET

For the six months
ended 30 June

B Z6A30H1LA<MEA
2017 2016
20174 20164
(unaudited) (unaudited)
(REEZR) (REEZR)
RMB’ 000 RMB’000
AR TR AREF T
1,483,698 1,459,770
663,139 666,726
2,146,837 2,126,496
98,175 85,138
2,463 768
2,247,475 2,212,402

FEFERARATE



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o A R B AR S B R R Y R

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

PSRN < TR TR =S < TN =9 R SESL S
4. REVENUE (CONTINUED) 4. YA (88)
Note: Hiat -

FABLHERASWADTAOT

The commission income from concessionaire sales is
analysed as follows:

For the six months
ended 30 June

HZ6HA30HIL<EAR

2017 2016

20174 20164F

(unaudited) (unaudited)

(REERZ) (REEEZ)

RMB’000 RMB’000

AR®TR AREFT
Gross revenue from A EEHEMSRIE

concessionaire sales 4,089,301 4,167,492
Commission income from BHTEEHEEASBA

concessionaire sales 663,139 666,726

5. HMWARWm

For the six months
ended 30 June

5. OTHER INCOME AND GAINS

B ZE6H30B IEEA

2017 2016
20175 20164
(unaudited) (unaudited)
(REBER) (RIEFEZR)
RMB?’ 000 RMB’000
AR T AREF T

Other income Hia A
Fee income from suppliers HEENEAMRA 319,935 332,557
Interest income F B U A 10,787 17,150
Subsidy income LN 10,976 10,870
Others E i 5,211 10,459
346,909 371,036

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #th BB 1% AR B BR A &
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

6. FINANCE COSTS

Interest on short-term financing notes

Interest on medium-term notes

Interest on corporate bonds

Interest on bank borrowings wholly
repayable within five years

Less: Interest capitalised

7. PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after

charging/(crediting):

Cost of inventories sold
Provision/(write-back of provision) for
slow-moving inventories
Depreciation
Amortisation of prepaid land premiums
Amortisation of other intangible assets
Loss on disposal of items of
property, plant and equipment
Minimal lease payments under
operating leases:
Land and buildings
Staff costs
Foreign exchange differences, net
Fair value loss, net:
Derivative instruments
- transactions not qualifying
as hedges

6. BLE KA
For the six months
ended 30 June

HZE6H30H LA
2017 2016
20174 20164
(unaudited) (unaudited)
(RBER) (REEZ)
RMB’ 000 RMB’000
ARET R ARET T
HERESFE - 10,395
RERE R B 7,557 4,092
RNAEMEHF E 20,510 1,020

ARAEFAZIEEDN

RITE A A 27,275 52,021
R BARMEFLE (26,760) (25,762)
28,582 41,766

7. FR®ATE R

ANER B BR TR A R 2 F0RR/ (R A) T 31

£
For the six months
ended 30 June
HZ6A30B L AEA
2017 2016
20175 20164
(unaudited) (unaudited)
(RBER) (REEEZ)
Notes RMB’ 000 RMB’000
Wit ARETR AREFTT
FEIHERA 1,302,961 1,293,316
T SRR (B
#m) 201 (192)
e 11 222,627 205,482
Bt Ee#E 12 15,598 12,595
HivmH EEZHE 13 1,283 1,532
BEENE BE
HEEE 12,634 48,699
KERETHEAS
T REF 54,226 56,834
BIMA 334,778 327,754
BENZ% - FE (478) 4,134
RFEEL F58:
MTEEMI A
—IEEHEAMTEE
ZR5 12,995 =
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I B AR & B 7S RO M R

INCOME TAX EXPENSE

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
do not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Under the People’s Republic of China (the “PRC”)
Corporate Income Tax Law, the income tax rate
became 25% starting from 1 January 2008.
Therefore, provision for the PRC income tax has
been made at the applicable income tax rate of
25% (six months ended 30 June 2016: 25%) on the
assessable profits of the Group’s PRC subsidiaries.

Current — PRC corporate income BNE—E B ER P R

tax charge for the period FrBfHAX
Deferred IR IE T IE

Total tax charge for the period

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #th BB 1% AR B BR A &

BRAMREBIAR X A 8

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

PSR
AEBAURBEERSEERKE AT
REGEM RAE % A1 AR R AT & £
MG A FEH - AEERALD
ABERMERFREH BAEREH
AR R B B AN ERBLA

ARBBRASESEMRINRHTA
ET o

REREAREMB ([FE]) BEMR
BHFE - B2008F1A1HERAMBHES
25% ° At - HHR BB AR ERR G
Rz @ AT 5 R = 25% (201646 A30H
IEAREA : 25%) #EATH B A5 B 89 &
1% o

For the six months
ended 30 June

B Z6H30H LA A
2017 2016
20175 20164
(unaudited) (unaudited)
(REER) (RIEE&HEZ)
RMB’ 000 RMB’000

ARBT R ARBTT

114,976 109,479
6,905 364
121,881 109,843
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

[ s A L A
9. DIVIDENDS 9. B2

For the six months
ended 30 June

B Z6H30H LA A
2017 2016
20175 20164
(unaudited) (unaudited)
(REER) (RIEFEZ)
RMB’ 000 RMB’000

ARBT R ARBTT

Dividends on ordinary shares declared REBHED 5% &R %

and paid during the period H E iE ARAR E
Final dividends for 2016: EIRFE20165F E RHKE :
HK$5 cents (2015: HK$7 cents) B (20154 : B
740) 100,220 142,332
Dividends on ordinary shares R B AR AR B
proposed (not recognised (MR6A30B AR B
as a liability as at 30 June): afE):

Proposed interim dividend for 2017: FOREE2017F ER EIRE

HK$3 cents (2016: HK$3 cents) B (20164 : B
31ll) 58,813 61,238

10. EARNINGS PER SHARE 10. B AR EEBREFEARLSE

ATTRIBUTABLE TO THE ORDINARY P% % F

EQUITY HOLDERS OF THE PARENT

The calculation of basic earnings per share amount BRERGENDENRARNEAG QR EHERKR

is based on the profit for the period attributable BB AREMLREF A R®K227,377,000

to ordinary equity holders of the parent of 7T (2016F6A30H LN A : AR

RMB227,377,000 (six months ended 30 June 2016: 239,374,0007T) R AHIE B 17 E@AR N

RMB239,374,000) and the weighted average number 7 I 15 £12,306,261,3510% (201656 A

of ordinary shares of 2,306,261,351 (six months 308 IE/~EA : 2,414,357,1310%) 51 & -

ended 30 June 2016: 2,414,357,131) in issue during

the period.

The Group had no potentially dilutive ordinary shares AEBPRREHARBTEHEBREE

in issue during these periods. E#HETENERTH -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o A R B AR S B R R Y R

For the six months ended 30 June 2017

HE2017F6 H30H LE/NEA

o L s A SO e = . T e A R T e e e e
11. PROPERTY, PLANT AND EQUIPMENT 11. 9% - BERZE

30 June 31 December

2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REERX) (EEZ)
RMB’ 000 RMB’000

AR®TR ARBETT

Carrying amount at 1 January M A1 MEREE 8,772,195 8,199,356
Additions NE 289,815 1,002,083
Depreciation provided during the AN/ FETERE

period/year (222,627) (409,934)
Disposals RE (14,385) (19,310)
Carrying amount at 30 June 2017/ R20179F6 A30H/

31 December 2016 20161231 HEEEE 8,824,998 8,772,195
At 30 June 2017, the application for transferring M2017F6H30H ' "&EENEREE
the land use right certificate to property ownership AR 1 ,588,825,0007T (2016F12 A31
certificate for the Group’s land and buildings H: AR®1,645,975,0007T) #9 + it &%
amounting to RMB1,588,825,000 (31 December BRI ERERES -

2016: RMB1,645,975,000) was still in progress.
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For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

12. PREPAID LAND PREMIUMS 12.F 8t HZES
30 June 31 December
2017 2016
20175 20164
6A30H 12H31H
(unaudited) (audited)
(RRER) (BEZ)
RMB’ 000 RMB’000

ARBT T ARETTT

Carrying amount at 1 January MTA1TEMEREE 1,676,148 1,680,781
Additions NE - 41,014
Amortisation capitalised as property, BN/ FEBEERA

plant and equipment during the ME - BEREE

period/year (8,252) (19,773)
Recognised as expenses during BRABBEN/FERX

the period/year (15,598) (25,874)
Carrying amount at 30 June 2017/ R201766H308/

31 December 2016 2016412 A31 ABEE A 1,652,298 1,676,148
The leasehold land is situated in Mainland China and HETHURFBIRRN - WREBEHOK
is held under a long-term lease. HiFsE o

INTERIM REPORT 2017 # s SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #3th BB %R B BR A &)




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS [
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

T e e R A = e G, W £ Y .. el . Yo
13. OTHER INTANGIBLE ASSETS 13. HhEm\EEE
30 June 31 December
2017 2016
20174 20164
68308 12A31H
(unaudited) (audited)
(RBER) (BEZ)
RMB’ 000 RMB’000

ARBT T ARETT

Lease agreement buyouts HEHREE
Carrying amount at 1 January M A1BEREE 29,199 35,286
Additions Al 2,366 =
Disposals BE - (3,024)
Recognised as expense during REHRN/FERAX

the period/year (1,283) (3,083)

Carrying amount at 30 June 2017/ R2017F6 A30H/

31 December 2016 2016F 12 A31BMEREE 30,282 29,199
The lease agreement buyouts represented the HEBZBEBHEAREBEMREP I HIA
Group’s payment to old tenants to buy out lease BEHERE  TERAELFZEHESRRN
agreements, and were amortised over the lease terms #iy o

on the straight-line basis.
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For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

o

14.INVENTORIES

Lol E - o It et g
e - e 5 KSR

14. 7 E

30 June 31 December
2017 2016
20175 20164
6H30H 12HA31H
(unaudited) (audited)
(RBER) (&%)
RMB’ 000 RMB’000
AR TR AREF T

Store merchandise, at cost or net IR G A A
realisable value Al IR FRERTE 293,889 416,694
Low value consumables KEHE R 733 952
294,622 417,646

15. TRADE RECEIVABLES 15. EIRE 5 R\

e, P e
o B

I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRETAFTHARHEEREREHEEN &K
SEFMAHEDRAGERET - KT
EFMEESR—KRA—M@EA -

All of the Group’s sales are on a cash basis except
for certain bulk sales of merchandise which are credit
sales. The credit terms offered to customers are
generally one month.

RERE B ROPAEREKE ZRRLEH
WA FELERE - LIRER
B HERES R —BEANUA -

None of the balances of the trade receivables at each
reporting date is either past due or impaired and
aged within one month based on the invoice date.
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

16. RERREEEBY  ZREH

R —_— e
- e A

e

16. CASH AND CASH EQUIVALENTS,

RESTRICTED CASH AND TIME ESREHER
DEPOSITS
30 June 31 December
2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&%)
RMB’ 000 RMB’000
AR TR ARBTT
Cash and bank balances Re RRITE 326,606 337,394
Time deposits THIFER 278,215 351,085
604,821 688,479
Less: W
Restricted cash with maturity —F LA EREZR
date over one year BEME S (111,015) (108,908)
Long-term time deposits FRIRITH R
at bank TEHATE 3K - (177,979)
Cash and cash equivalents BERBELEEW 493,806 401,592

The Group’s cash and bank balances and time
deposits at each reporting date are denominated in

the following currencies:

AEERERS BHNRE RRTER
MEHRFREZTIEEFE

30 June 31 December

2017 2016

20174 20164

68308 12A31H

(unaudited) (audited)

(REER) (= x)

RMB’ 000 RMB’000

AR® TR ARETIT

RMB AR 517,725 601,695
Us$ ET 57,869 61,621
HK$ BT 25,991 21,997
SGD$ s T 3,224 3,166
EURE BT 12 =
604,821 688,479
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A
[ A e 7Y P PR e R

16. CASH AND CASH EQUIVALENTS, 16. RERBEEEEY  ZREY

INTERIM REPORT 2017 # s

RESTRICTED CASH AND TIME
DEPOSITS (CONTINUED)

Cash at banks earns interest at floating rates based
on daily bank deposit rates. Time deposits are made
for varying periods of between six months and five
years depending on the immediate cash requirements
of the Group, and earn interest at the respective time
deposit rates. The bank balances are deposited with
creditworthy banks. The carrying amounts of the cash
and cash equivalents and time deposits approximate
to their fair values.

Pursuant to the relevant rules and regulations
issued by the Ministry of Commerce of the People’s
Republic of China, the Group was required to deposit
bank balances (or through issuing the letter of bank
guarantee to deposit) in the Group’s designated
accounts, which amount was no less than 30% of
the balance of advances from customers for sales
of prepaid cards. As at 30 June 2017, certain of the
Group’s cash amounted to RMB111,015,000 (31
December 2016: RMB108,908,000) represents the
above balances in the Group’s designated accounts.

EeREMER (A

RITEFFRESE B RITHERNXRR
FBHE c EMERANEAZAEH
RAFE  BFANEERAEREFRKM
E X RE BN E R TR ERRA
B RUTBEHKRFARGERIT-RER
ReEEY THFFRNEEEREA
FEMAE -

BIEPEAREMBEEEIABEEAMAERE
ER G AEEFHEANBBERFSETR
RAERAEXTIORBERENBERNE
FIEMRIESRTEI0NMRIBREERIET
BRF - R2017F6HA30R  AEE AR
#111,015,0007C (20165 12A31H : A
R #108,908,0007T) HEKESETFA
SEMETERER -
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

L e S - X e R S A =
17.INTEREST-BEARING BANK 17. 5T B BIT B
BORROWINGS
30 June 31 December
2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&%)
RMB’ 000 RMB’000
AR T ARBTT
Bank loans: RITE
Secured BHER - -
Unsecured BRER 2,025,755 1,739,204
2,025,755 1,739,204
Bank loans repayable: EEERTEN:
Within one year or on demand — & LA 3 B B 1,628,755 1,739,204
Over one year but within two years —FLEFERER 3,000 -
Over two years but within five years MELNEERFA 394,000 -
2,025,755 1,739,204
Total bank borrowings IRITIE KRR 2,025,755 1,739,204
Less: Portion classified as current B DEAERSAENIMD
liabilities (1,628,755) (1,739,204)
Long-term portion RHEIE D 397,000 =
Bank loans bear interest at fixed rates or floating RITEFIRBEEMERIF BN KGR o
rates.
The Group’s bank loans bore effective interest rates 201766 A30R A B M RITEREA
from 1.8% to 4.8% per annum as at 30 June 2017 WAEFI R BH1.8%%E4.8%  20165F12
and 1.8% to 4.8% per annum as at 31 December B1TABEMENER1.8%E4.8% °
2016.
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For the six months ended 30 June 2017

HZE2017F6 H30R L/~ E A
[ AR e 7 o

17.INTEREST-BEARING BANK
BORROWINGS (CONTINUED)

The Group’s interest-bearing bank borrowings at
each reporting date are denominated in the following

iGN

I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

17. 5T B RATE R (&)

AEBEREHE B RN EBRITERZ
THEHEHE -

currencies:
30 June 31 December
2017 2016
20174 20164
6A30H 12H31H
(unaudited) (audited)
(RBER) (EEZ)
RMB’ 000 RMB’000
ARET T ARETF T
RMB AR 800,000 310,000
Us$ ETT 1,165,002 1,366,589
HK$ BT 60,753 62,615
2,025,755 1,739,204

18. TRADE PAYABLES

An aged analysis of the trade payables at each
reporting date, based on the invoice date, is as

follows:

Within three months
Over three months but within
six months

Over six months but within one year

Over one year

The trade payables are non-interest-bearing and are
normally settled on terms of up to 60 days.

INTERIM REPORT 2017 # s

18. B B 5 &

REREARERNESHBAREZAN

RSO :
30 June 31 December
2017 2016
2017%F 20164
6A30H 12A31H
(unaudited) (audited)
(REER) (&EZ)
RMB’ 000 RMB’000
ARET T ARETIT
=EAR 830,712 1,101,521
“EAAULEEANEAR 103,939 90,563
NEANK EE—FR 43,707 55,075
—FpF 41,983 42,974
1,020,341 1,290,133

+ 3
B e
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19.

20.

MEDIUM-TERM NOTES

In February 2016, subject to the aggregate principal
amount of up to RMB2.0 billion approved by the
National Association of Financial Market Institutional
Investors the Group issued its first tranche of
medium-term notes at par value of RMB300 million
to domestic institutional investors in the PRC on 25
March 2016. The nominal interest rate is 4.78% per
annum and the effective interest rate is 5.13% per
annum. The term of the medium-term notes was 3
years from the date of issuance. The interest shall
be paid on an annual basis. In March 2017, the
Group paid the interest of first year in the amount of
RMB14.34 million.

CORPORATE BONDS

In May 2016, subject to the aggregate principal
amount of up to RMB2.0 billion approved by the
China Securities Regulatory Commission and the
Shanghai Stock Exchange, the Group has issued
its first tranche of corporate bonds at par value of
RMB800 million to public qualified investors in the
PRC on 21 June 2016. The nominal interest rate is
4.87% per annum and the effective interest rate is
5.22% per annum. The term of the financing notes
was 3 years from the date of issuance. The interest
shall be paid on an annual basis. In June 2017, the
Group paid the interest of first year in the amount of
RMB38.96 million.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #th BB 1% AR B BR A &

19.

20.

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

FHIZEE

R2016F 28 + AEBRBRITHE TS
RHGBHENIERITACEETLEA
ARE20E TR BRI - W KR2016
F3R2SHER HH A B ARES
BLTHHERNET RERENEAR
4.78% * BEFIER 55.13% - PHIZEH
HAPR B3FHA o A BIRF 1 - 201743
A AEBELIRTE-FHFNBEARK
1,4348 7T °

AEES

R2016F58  AEBEREPREFLES
R EBRZATHRERITA S EE B
BARBOEBILHAGIES - WHK2016
FeA2IAEREHASBREARES
BLTAREFNET REREFERE
4.87% » BEEFIR E5.22% - RAIEAH
HABR A3 HA - F BIRE T - 201746
A AEBEINTE—FHFNEARE
3,8968 7T °
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o R B AR S B R R R Y R

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

[ A e e Sl : : Bl S RE DR s ane i
21.ISSUED CAPITAL 21. B BITRAK
30 June 31 December
2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REER) (1R &EZ)
RMB’000 RMB’000
AR®T T AREFT
Issued and fully paid: BEBTRAR :
2,300,000,000 2,300,000,000
(31 December 2016: (2016512 A31H
2,330,760,000) ordinary share 2,330,760,000) &A% 19,861 20,127
A summary of the movements of the Company’s ARATEBEITIRANESEIHIIENT :

issued capital is as follows:

HK$0.01 each

Thousands

BREE

B H0.01TH
ROBE RMB’000
TR AREF T

At 1 January 2016 R2016F1 A1H 2,421,050 20,907
Share repurchased and cancelled A% 32 B [0 A 33 48 (90,290) (780)
At 31 December 2016 and 1 H2016F12 A318 &

January 2017 20171 A1H 2,330,760 205127
Cancellation of treasury shares FEHERR (12,987) (112)
Share repurchased and cancelled % 2 B 5] A 7% 8 (17,773) (154)
At 30 June 2017 (unaudited) R2017F6 8308 (K& FEX) 2,300,000 19,861
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T HA R B AR S B R AR MY B

21.ISSUED CAPITAL (CONTINUED)

During the period, the Company repurchased its own
shares through the Stock Exchange as follows:

21.

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

2 #&ITRA (&)
RABBR - 2 RS B S P B
DAEABHMT -

No. of
shares at Aggregate
HK$0.01 each Price per share consideration
Thousands BRRE Aggregate equivalent to
SREE Highest Lowest consideration BE R
BE0.01T &= &IE wRE BARE
Month of BRI B8 HK$ HK$ HK$’000 RMB’000
repurchase BE AR T BT BT BETT ARETT
March 2017 2017%3 A 2,750 1.43 1.35 3,850 3,418
April 2017 2017F4 A 3,000 1.44 1.40 4,247 3,762
May 2017 2017%5H 8,123 1.87 1.41 13,275 11,693
June 2017 2017%6 A 3,900 1.88 1.84 7,308 6,343
17,773 28,680 25,216

The Company repurchased and cancelled 17,773,000
shares during the six months ended 30 June 2017.
The nominal value of approximately HK$178,000,
equivalent to RMB154,000 (831 December 2016:
HK$1,033,000, equivalent to RMB892,000) was
credited to issued capital account, and the premium
paid or payable and the related costs incurred for the
share repurchase of approximately HK$28,562,000,
equivalent to RMB25,067,000 (31 December 2016:
HK$119,118,000, equivalent to RMB102,486,000)
was charged against share premium account of the
Company.

As at 31 December 2016, 12,987,000 shares were
repurchased but not cancelled and still recognised as
treasury shares, the nominal value was approximately
HK$130,000, equivalent to RMB112,000, and the
premium paid and the related costs incurred for the
share repurchased of approximately HK$16,008,000,
equivalent to RMB14,321,000. These shares were
cancelled during the six months ended 30 June 2017
and was credited to issued capital account from
treasury share accounts.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FREERARATE

H ZEZ2017F6A30RE<XEA XA
A BB E WX SH 717,773,0000% A% 17 -
IR AREE X A178,0008 T © HE
R AR ®154,0007T (201612 A31
H:1,033,0008 L HERARE
892,0007T) EFF AB BITRARFE -
MHEBRBOENSIEMNAEER
B 428,562,000/ 7T HE R
A R #25,067,0007T (2016912 431
H :119,118,0008 7t - HHE R AR
102,486,0007T) B 5 AR A & IR (7 45 B
R e

R2016F12A831H B EREFH
12,987,0000% (# AR 51 8H « D ER BE
FA% - HARAFE{EA) A130,000% 7T © 18
N ARE112,0005T © M5 E QKRGS
BT HY % B & 48 B A 416,008,000/
7T AAE R A R¥14,321,0007T - H &
20176 A30B IE /XM A - IR 5 W T
o WHEFREPSTALRQRD T
BRARE -

57
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T HIS AR S MR
For the six months ended 30 June 2017

B ZE201746 308 L7~ A

I R T - e SR

22. CONTINGENT LIABILITIES, OPERATING
LEASE ARRANGEMENTS AND CAPITAL
COMMITMENTS
(a) Contingent liabilities

As at 30 June 2017, neither the Group nor

the Company had any significant contingent
liabilities.

22,

(b) Operating lease arrangements

Group as lessee

The Group leases certain of its land and
buildings under operating lease arrangements
with lease terms ranging from one to twenty

years.

At the end of each reporting period, the Group
had total future minimum lease payments under
non-cancellable operating leases falling due as
follows:

Within one year —F AR

In the second to fifth F_EEERF
years, inclusive (BREEEMF)

After five years h AR

INTERIM REPORT 2017  #i#R4

HEZHERE

R

FAREE
AAEIE

RAREE
R2017F6 8308  AE B K AR
RIEEANNKAEE -

(a)

(b) EEHEERH
LB ERAMA
AEBKBELEHERHEERT
T RkET HPA—E_TF-

BEHR  AEBERE AR
REHENARRERNESA
T

oo
%%*H’éiﬂyf

7

30 June 31 December
2017 2016
20175 20164
6A30H 12H31H
(unaudited) (unaudited)
(REER) ('Z)
RMB’ 000 RMB’000
AR® TR ARET T
90,830 98,701
429,347 477,113
816,549 1,000,362
1,336,726 1,576,176
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA
P e Y|

2. REE REHERHRE
AEYE ()

R S NIRRT D

22. CONTINGENT LIABILITIES, OPERATING
LEASE ARRANGEMENTS AND CAPITAL
COMMITMENTS (CONTINUED)

(b) Operating lease arrangements (continued)
Group as lessor
The Group leases out certain of its land and
buildings under operating lease arrangements

(b) EEHEERH (H)
AEEERBHEN
AEBERBLEHELHLEEET
TkEF HHESR—ZE-_1F-

with lease terms ranging from one to twenty

years.

At the end of each reporting period, the Group
had total future minimum lease receivables under

REBREMR  AEBRET AR
HEEHENARREREKES R

non-cancellable operating leases with its tenants AT
falling due as follows:
30 June 31 December
2017 2016
20174 20164
6A30H 12H31H
(unaudited) (audited)
(REEZ) (&%)
RMB’ 000 RMB’000
AR TR AREF T
Within one year —F R 119,582 155,754
In the second to fifth years, E-_FZERFE
inclusive (BHEEEMSF) 214,229 264,617
After five years TEE 138,699 143,662
472,510 564,033
(c) Capital commitments (c) BEBREE
30 June 31 December
2017 2016
20174 20164
6H30H 12H31H
(unaudited) (audited)
(REBE®Z) (&%)
RMB’ 000 RMB’000
AR TR AREF T
Contracted, but not provided for: DEFTEAREE
Property, plant and equipment ME - WENMKG 752,437 757,304
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For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

23. ASSETS OF A DISPOSAL GROUP

24.

INTERIM REPORT 2017 1 Bisi

CLASSIFIED AS HELD FOR SALE AND
DIRECTLY ASSOCIATED LIABILITIES

At the acquisition date of Yangzhou Fengxiang
Commerce Co., Ltd. in the year 2012, the Group
decided to dispose of certain non-current assets
and a subsidiary acquired from that business
combination, which are not relevant to the principal
operation of the Group. According to IFRS 5
Non-current Assets Held for Sale and Discontinued
Operations, the Group classified these non-current
assets and the subsidiary as held for sale at the
acquisition date and measured them at fair value less
costs to sell.

The Group did not change the intention of selling the
rest of the subsidiary and it was still classified as held
for sale. As at 30 June 2017, the disposal of the rest
of the held for sale subsidiary was still in progress.

RELATED PARTY TRANSACTIONS

In addition to the transactions and balances
disclosed elsewhere in these financial statements, the
Group had the following material transactions with
related parties during the six months ended 30 June
2017 and 30 June 2016:

(a) Transactions with related parties

On 15 April 2013, an indirect wholly-owned
subsidiary of the Company, Jiangsu Springland
International Holding (Group) Ltd. (“Jiangsu
Springland”), purchased a financial product (the
“Financial Product”) from China Construction
Bank Corporation Wuxi Chengbei Branch for
RMB200,000,000 maturing on 17 April 2014.
However, a balance of RMB180,000,000
remained outstanding under the Financial
Product after the maturity on 17 April 2014. In
the course of enquiries with the bank, it was
discovered that a pledge had been registered
on a one-year fixed deposit of RMB100,000,000
with China Construction Bank Corporation Wuxi
Yingbin Branch, which is placed in January
2014, by an indirect wholly-owned subsidiary
of the Company, Wuxi Xishan Yaohan Lifestyle
Center Co., Ltd. (“Xishan Yaohan”), with an
interest rate equal to 3.25% per annum (the
“Deposit”), payable upon maturity.

B.ERUEREXR O ERERE

24.

EEEREEHERBAR

R2012FWEHBMEFBEBR AR Z
B NEBRERES THARER
BHRESH  EASETEXKER
B ERBEEN —RMBAF - KE
BB B 15 ¥R 5 R B fF A 7 & I &)
BERBHRIZLZRE ANEBBZE
FRBDEERMBARNKBRID S
FIEFEEES RN FEERMEEKA

e

AEBUWLERELERT TRAAN
EE DHEEREABEFEEE - K
2017F6A30H ' A T HAFE T A A
MR EBENEETE °

EBETRE

BRRVBRREMEHNEEZEOAIZH M
fREESN  REBH £2017F6A308 &
20166 A30B IEANE A NEBE 55
WMTEARS

(a) HEBAINKS

MR2013F4 A15H » /T &k £ i B (R
T EB AR AR ([JTEREM]) -
KAREEEENEAR  [FFHEH
BEHRRITKRMDAER A EH I
TITBEARE2BETHEYE S
([BEFEM]) - W R20145F4 817
HEIH  AmerzE s ARE18E
IR BT E RN 2014F4 178 B 87
BEARWE - ERBITHERBE
PN EEIBEGHLNEEEE
ESERAR ([HWWNE#ED K
NEIEEEZEN B AT E20145F
1AGERRPBEERRITROAER
NREHNEL T2 AREVETT
FU R B3.25%H — FHIF BT
HOITHERD ELHER -
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

24. RELATED PARTY TRANSACTIONS
(CONTINUED)

(@) Transactions with related parties

24. B A R 5 (1)

(a) REBLHNXZ (&)

(continued)

On 30 April 2014, to prevent possible losses
and incurrence of further time and costs by
the Group, Jiangsu Springland and Xishan
Yaohan as sellers entered into an agreement
with Mr. Chen Jiangiang (the “Controlling
Shareholder”) as purchaser, whereby Jiangsu
Springland agreed to dispose of the Financial
Product to the Controlling Shareholder for a
cash consideration equal to RMB180,000,000
and Xishan Yaohan agreed to dispose of the
Deposit to the Controlling Shareholder for a
cash consideration equal to RMB100,000,000.
The considerations were determined after
considering the costs paid by Jiangsu
Springland for the Financial Product and Xishan
Yaohan for the Deposit, respectively. The
considerations shall be paid by the Controlling
Shareholder on/before 31 December 2014.

On 16 December 2014, Jiangsu Springland,
Xishan Yaohan and the Controlling Shareholder
entered into a supplemental agreement whereby
the outstanding consideration became interest
bearing at a rate of 3.5% per annum from
1 January 2015 to 31 December 2016. On
1 December 2016, this agreement was extended
to 31 December 2019.

As at 30 June 2017, the amount due from the
Controlling Shareholder was RMB101,646,000
(31 December 2016: RMB117,974,000). The
Controlling Shareholder repaid RMB18,000,000
to the principal and RMB360,000 to the interest
this period. And interest accrued on the principal
amount during the six months ended 30 June
2017 was RMB2,033,000.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

MR2014F4 8308 ' AR EAEE
AREEAEMBAMEREETE S
BB A JTERZEMmAE LN
BHEAIEARE 7 EEMRER T A ([1E%
BRENDIERBE R TEE
HWRIZMIZERBRREUESEHEAR
¥ 8B SN E M MBILNA
HRERIERIR R IR S EHE1ET
HETHTER HEDERI&HE
MABEENERKSLNANT
BMEHTRAZ TN EAEET
BrEREREEMR2014F12 4318
RIS e

R2014FE12 8168 - JT % iy -
85 1L\ B BE AR IR A% BT 4 78 179
% YEBEHM2015F1 A18#EE
S FEFEI.5%F) B K AT KB HE
K ZE2016%12A31H ° 20164
12A1H - HEBRE E K E2019
F12H31H »

M2017FE6 A30F » & Uk 2 IE A% B
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For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

24. RELATED PARTY TRANSACTIONS

(CONTINUED)

(b) Outstanding balances with related parties:

Due from the controlling
shareholder
Due from a related party

As disclosed above, the Group had

24. B A R 5 (1)

(b) EREAEESHIASER

I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 June 31 December
2017 2016
201745 20164
6H30H 12H31H
(unaudited) (audited)
(RASER) (I EH)
RMB’000 RMB’000
ARBTR ARETE
JE A% R AR 3R RRIE
101,646 117,974
Vel ik al - 896
101,646 118,870

KE L E - REER2017F

(c)

an outstanding balance due from the
Controlling Shareholder of RMB101,646,000
(RMB100,000,000 as principal and RMB
1,646,000 as accrued interest) as at 30 June
2017 (31 December 2016: RMB118,000,000
as principal and RMB26,000 as interest
prepayment). The amount is unsecured and
included in the outstanding balance, the
remaining principal bear interest at a rate of 3.5%
from 1 January 2016 and shall be repaid on/
before 31 December 2019.

Compensation of key management
personnel of the Group

6A30H FEUW IR R FKIE A A
R #101,646,0007TC (K& AR #&
100,000,0007T & F& 51 # B A K #&
1,646,0007T) (20165124318 -
A4 AR #118,000,0007T & # &
RRIEEARE26,0007T) ° Filtk
HBEERKE  FHRmA£I3H2016
F1A1HEFE  FREE3.5% -
BEE2019F12HA31B ZRIEE -

(c) AEETEEBRAEHS

For the six months
ended 30 June

BZ6H30RL<EA

2017 2016

20175 20164
(unaudited) (unaudited)

(REER) (RE&EZ)

RMB’000 RMB’000

ARBT R ARBTT

Short-term employee benefits & Hi{E B 5,190 5,026
Post-employment benefits BIRE 173 141
Total compensation ol 5,363 5,167
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS [N
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For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

T, : ; BES A X e - |
25. FINANCIAL INSTRUMENTS BY 25. ZEHE TR I A
CATEGORY
The carrying amounts of each of the categories of RERESEHER ST ANERE
financial instruments as at the end of reporting period /U N
are as follows:
30 June 2017 (unaudited) 201766 A30H (KR EHER)
Financial assets TREE
Available-
Loans for-sale
Held for and financial
trading  receivables assets Total
ERR AfHE
FERS WA tHEE @t

RMB’ 000 RMB’000 RMB’000 RMB’000
ARBTR AR®TR AR®Tr AR%Tx

Available-for-sale investments AHREERE - - 5,188 5,188
Trade receivables B & 57 A - 8,336 - 8,336
Due from the Controlling B W B BB B SR IR
Shareholder - 101,646 - 101,646
Financial assets included in FABMAFTE B2k
prepayments, deposits HibEYGFEN S B
and other receivables & - 233,505 - 233,505
Derivative financial instruments TEELBMTE 2,336 - - 2,336
Restricted cash XBERES - 111,015 - 111,015
Cash and cash equivalents RekBEEED - 493,806 - 493,806
2,336 948,308 5,188 955,832

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #th BB 1% AR B BR A & INTERIM REPORT 2017 # Hi%iv &




I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TR AR S R AR M EE

For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

=

25. FINANCIAL INSTRUMENTS BY
CATEGORY (CONTINUED)

25. ZERE T HNEMT A ()

Financial liabilities SRAE
Financial
liabilities at
amortised
cost Total
R R A
sHEM
cRAas wEr
RMB’ 000 RMB’000
AR¥ TR ARBT R
Trade payables ERTE 5 E 1,020,341 1,020,341
Financial liabilities included in ST A H At FE 1~ 5RIE K e 5
other payables and accruals ERANSRAE 772,986 772,986
Interest-bearing bank borrowings FHEIRITER 2,025,755 2,025,755
Medium-term notes PHEIRIR 302,292 302,292
Corporate bonds RNEES 796,220 796,220
4,917,594 4,917,594
31 December 2016 (audited) 2016412 A318 (KB EHX)
Financial assets SREE
Available-
for-sale
Held for Loans and financial
trading  receivables assets Total
EXk AHHE
BERS Bk HE CREE @t
RMB’000 RMB’ 000 RMB’ 000 RMB’ 000
ARETR ARETF R ARETF T ARETR
Available-for-sale investments AHREERE - - 2,550 2,550
Trade receivables B E 538 - 10,663 2 10,663
Due from the controlling JFE L 42 i B B R
shareholder - 117,974 - 117,974
Financial assets included in FABRMRE  RER
prepayments, deposits HiEYGIEN S B
and other receivables BE - 246,172 - 246,172
Derivative financial instruments PTESMIA 11,487 - - 11,487
Restricted cash XREKES - 108,908 = 108,908
Time deposits EHER = 177,979 = 177,979
Cash and cash equivalents ReRBREEEY = 401,592 = 401,592
11,487 1,063,288 2,550 50779825
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS [
TR AR S MR R M

For the six months ended 30 June 2017
HE2017F6 H30H LE/NEA

R SN, e TR
25. FINANCIAL INSTRUMENTS BY 25. Z@AEE T WER T A (&)
CATEGORY (CONTINUED)
Financial liabilities TRIBE
Financial
liabilities at
amortised
cost Total
R R A
FHEN
cREE #et
RMB’000 RMB’ 000
AR TR AR®TR
Trade payables FERTE 5 708 1,290,133 1,290,133
Financial liabilities included in AT AE MR RUA R
other payables and accruals BErEBANSRAE 874,409 874,409
Corporate bonds RNAEIES 814,670 814,670
Medium term financing notes FEIE R 309,074 309,074
Interest-bearing bank borrowings FFEIRITHER 1,739,204 1,739,204

5,027,490 5,027,490
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I NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2017
#HZE2017F6 H30H LE/~E A

26.

27.

INTERIM REPORT 2017 # s

=

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values
of cash and cash equivalents, restricted cash,
available-for-sale investments, trade receivables,
trade payables, financial assets included in
prepayments, deposits and other receivables,
financial liabilities included in other payables and
accruals, approximate to their carrying amounts
largely due to the short term maturities of these
instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair values of medium-term notes, corporate
bonds and interest-bearing bank borrowings have
been calculated by discounting the expected
future cash flows using rates currently available
for instruments with similar terms, credit risk
and remaining maturities. The Group’s own
non-performance risk for medium-term notes,
corporate bonds and interest-bearing bank
borrowings as at 30 June 2017 was assessed to be
insignificant.

EVENTS AFTER THE INTERIM
REPORTING PERIOD

At a meeting held on 11 August 2017, the Directors
declared an interim dividend of HK3 cents per
ordinary share. This proposed dividend, based on
the number of shares outstanding at the date of the
meeting, is not reflected as dividend payable in this
interim financial statement.

26.

27.

EMTANQAFERAFES
MEB

EEEAEFERERRSEFEY XR
EWES  AIHHUERE BREZK
HBNEZREA GHABMRIE &
T REMEYFENGREE fTAH
RN REREFERANERBEND
FER BREMRRE  ZFEENX
BENAFEREREERS

BRE-—LBRAMNRSREEERE -
E—REBENRZ T REEMSRE
BEMNREEREEQAFE . TENT
REBRERRMGEAFE:

RHEIZE . ARIESMETERITERD
AFEFERBEBHRRIRES KA
WERET  2EHBAEUTAMNE
B EARBRMEIBARTE - AEER
2017F6A0HM A HEE - RalEH
MeEr BARTTIE M B B IEE SRR W R
ERTEKRA o

PHIHRERREE

R2017F8A11HBRENEHEF  ES
E R 3 AR R 2R AR B BB Bl -
BEBERETABESZANRGEE
R BRER2RAEMEE -
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BOARD OF DIRECTORS

Chen Jiangiang (Chairman)

Tao Qingrong (Chief Executive Officer)
Yu Yaoming

Fung Hiu Chuen, John*

Lin Zhijun**

Zhang Weijiong**

Cheung Yat Ming**

AUDIT COMMITTEE
Lin Zhijun (Chairman)

Zhang Weijiong

Cheung Yat Ming

REMUNERATION COMMITTEE
Zhang Weijiong (Chairman)

Lin Zhijun

Cheung Yat Ming

Fung Hiu Chuen, John

NOMINATION COMMITTEE
Zhang Weijiong (Chairman)

Lin Zhijun

Cheung Yat Ming

Fung Hiu Chuen, John

COMPANY SECRETARY
Hon Yin Wah, Eva

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.0O. Box 2681, Grand Cayman, KY1-1111
Cayman lIslands

Non-executive Director
Independent Non-executive Director

>k

CORPORATE INFORMATION 1N

ANCE=E

BExg

BRiE® (£/E)
BB 58 (7T AR #)
e

5 B

M/:&:\'_‘**

SF A A
R — I8

BERERY
WEE (£8)
i3
F—I8
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REZEY
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Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman, KY1-1111
Cayman Islands
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PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Suite1508, 15/F, Cityplaza Four
12 Taikoo Wan Road
Taikoo Shang, Hong Kong

HEAD OFFICE

26/F, Wuxi Jinling Hotel
No.1 Xiangian East Street
Wuxi City, Jiangsu, PRC

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681, Grand Cayman, KY1-1111
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F

Hopewell Centre, 183 Queen’s Road East

Wanchai, Hong Kong

AUDITORS
Ernst & Young

STOCK CODE
1700

COMPANY WEBSITE

www.springlandgroup.com.cn
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Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681, Grand Cayman, KY1-1111
Cayman Islands
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