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CHANGE OF CHIEF EXECUTIVE OFFICER

The Board announces that Mr Chen has resigned eaglitef executive officer of tl
Company and Mr Tao has been appointed aschinef executive officer, both with effe
from 1 January 2011.

The board of directors (theBbard”) of Springland International Holdings Limited é&h
“Company”) announces that Mr Chen JiangiangM{‘ Chen”) has resigned as the chief
executive officer of the Company with effect fromJanuary 2011 in order to focus on the
overall strategic development and investment of @wmpany and its subsidiaries (the
“Group”). Upon his resignation, Mr Chen will remain as arecutive director and the
chairman of the Board.

The Board is pleased to announce that Mr Tao Qmg(tMr Tao”), an executive director of
the Company, has been appointed as the chief exeaifticer of the Company with effect
from 1 January 2011, who will be focusing on thg-ttaday management of the business and
operations of the Group.

Following the appointment of Mr Tao as the chieéaxtive officer, Mr Xu Zhigiang (r
Xu”) will be appointed as a member of the senior ngen@ent of the Group, who will
succeed Mr Tao in the overall management and aparaf the department stores of the
Group with effect from 1 January 2011.

Mr Tao Qingrong, aged 49, is an executive direattdt vice president of the Group. He was
appointed as an executive director of the Compang &eptember 2006. Mr Tao joined the
Group in October 2002 as general managertofi = 5 -2 E?}?JBEL} ’F[J (Shanghai
Springland Enterprise Investment Co., Ltd3H{anghai Springland”) and has been general
manager of the department store unit Jofd 2 i il [ 44 4 & [ £ L fil Qiangsu
Springland Enterprise Investment Holding Group Ctd,) (previously known ag” @&t 1
¥ & [:%“;lfJBELj? ﬁj (Jiangsu Springland Enterprise Group Co., Ltdl)afigsu Springland”)
since January 2006. Mr Tao is also a director afroajor operating subsidiaries, including



Jiangsu Springland, Shanghai Springlafitih /* f1{= gy erpl 1= L0 F‘J (Wuxi Yaohan
Commerce & Trade Centre Co., Ltd.)Wuxi Yaohan”), = &% %#&’E}’g‘ffﬁlﬂ sl F‘J
(Wuxi Springland Investment Management Co., Ltg)," /" fFi[= gy e[ fil (Zhenjiang
Yaohan Commerce & Trade Co., Ltd.) as@l i 7 3 [ Prf1o % L fil Qintan
Datonghua Shopping Centre Co., Ltd.). Prior toifmnthe Group, Mr Tao worked fof-y4i

i JUEI’F& (Shanghai Soap Factory) as director of informatientre and deputy manager of
oreign trade department from 1988 to 199ﬂ§ﬁbﬂﬁ;lfjﬂﬂj? ﬁj (Shanghai Soap Co., Ltd.)
as sales and marketing director from 1997 to 2 ﬁdii@ﬁj{]@ (EED @Fﬁ#,éﬁj et 155

ﬁj (Shanghai Soap (Group) Product Sales Co., Ltdgeagral manager from 2000 to 2002.
Mr Tao obtained a master's degree in system engirgeom &2 (the Shanghai
Institute of Mechanical Technology) (later known &$:Zf! 7 == (University of Shanghai
for Science and Technology)) in 1988, and a degredaster of Business Administration
from The China Europe International Business SchnoP002. Mr Tao is interested in

31.25% of the shareholding of Celestial Spring lténj being a shareholder of the Company
holding 1.4% of the Company as at the date hereof.

Mr Xu Zhigiang, aged 36, joined the Group in 199&l as primarily responsible for the
management and operation of the Group’s departsteneés. Mr Xu has been the general
manager ofd ¥ &y €7 3L fil (Yixing Springland Department Store Co., Ltd.)rfro
2002 to 2006, the general manager of Wuxi Yaohamf2006 to 2009, the chief supervisor
of the Group’s department store business plannmigy since 2009 and the vice general
manager of the Group’s department store busingsareent since 2010. Mr Xu obtained a
bachelor's degree in international trade fréinils =75 (Chongching School of Commerce)
in 1996 and a master's degree in business adnatiair from the Guanghua School of
Management of Peiking University in 2009. Mr Xuedanot hold any interest in the Group.

The directors of the Company are of the view that Ghen’s resignation and Mr Tao’s
appointment as the chief executive officer of thmmpany would enable Mr Chen to devote
his full attention to the strategic developmentlod Group and Mr Tao to specialise in the
business and operational matters of the Group.Wbidd also allow a division of the roles of
the chief executive officer and chairman of the @any, which is in line with provision
A.2.1 of the Code on Corporate Governance PracticAppendix 14 to the Rules Governing
the Listing of Securities on the Main Board of T®teck Exchange of Hong Kong Limited.

The Board would like to extend a warm welcome to ™o and Mr Xu on their respective
appointments as the chief executive officer of Baard and as a member of the senior
management of the Company.

By order of the Board
Chen Jiangiang
Chairman

Hong Kong, 30 November 2010



As at the date of this announcement, the Board comprises three executive directors, namely
Mr Chen Jiangiang, Mr Tao Qingrong and Mr Fung Hiu Lai; two non-executive directors,
namely Mr Wang Lin and Mr Fung Hiu Chuen, John; and three independent non-executive
directors, namely Dr Lin Zhijun, Dr Zhang Weijiong and Mr Wang Shuaiting.



